JD CABLES PRIVATE LIMITED

CIN: U29253WB2015PTC206712
Registered office - Arch Square X2, 14t Floor, 1401, Salt Lake Sector V, Near College More, Sech Bhawan,
North 24 Parganas, Saltlake - 7 00091
E-mail Id: jdcablespvtltd@gmail.com

B 'S REPORT FOR THE EN H31,2

Dear Members,
Your Directors have pleasure in submitting their Annual Report of the Company together with the Audited
Statements of Accounts for the year ended March 31, 2024,

FINANCIAL RESULTS

The Company’s financial performance for the year under review along with previous year’s figures is given
hereunder:

: (Amount in Rupees
‘l:articulars Year ended 315t | Year ended 315t
March, 2024 March, 2023
Turnover 100,81,53,073.460  40,63,79,295.83
Other Income = 3,90,823.00 22,41,030.00
Less: Expenses 94,59,55,260.59 40,41,73,952.16
Profit / (Loss) before taxation 6,25,88,635.77 44,46,373.67,
Less: Tax Expense . 1,57,59,797.62 11,56,057.00
Profit/ (Loss) after tax 4,68,28,838.15 32,90,316.67
Basic/Diluted Earnings per share 936.58 109.68
((Face value of Rs. 10/- per share) =5 }
IAL A C ITMENT IF E TH AN OSIT, OF T
M C DB EN EN C R I I IAL
EME L ND DATEOQOFT POR’

In pursuance to Section 134(3)(1) of the Companies Act, 2013, no material changes and commitments
affecting the financial position of your company has occurred between the end of the financial year to
which the financial statements relate and the date of this Report.

VIE BU. SS OP AND SPECTS
During the year under review, there is no change in the nature of business or name of the company.

During the year under review, the Company has incurred a Net Profit of Rs. 4,68,28,838.15 /- as compared
to Net Profit of Rs 32,90,316.67/- earned in the previous year.

The company continues to strive and attain best rewards through prudent business decisions and largely
due to growing economic and capital markets of India. Directors are hopeful for better results in the
current financial year.

CAPITAL

The Authorised Share Capital of the Company as on 31st March, 2024 is Rs. 25,00,000 divided into
2,50,000 Equity Shares of Rs. 10/- each.

The paid-up Share Capital of the Company as on 315 March, 2024 is Rs. 5,00,000 divided into 50,000
Equity Shares of Rs. 10/- each.

During the year under review, the Company has increased its paid-up share capital from Rs. 3,00,000
divided into 30,000 Equity Shares of Rs. 10/- each to Rs. 5,00,000 divided into 50,000 Equity Shares of

Rs 10/- each.
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RESERVES

The Company does not pbropose to carry any amount to reserves,

DIVIDEND

The Board of Directors of the Company did not recommend any dividend for the financial year ended 315t
March, 2024,

ETAILS OF BOARD NGS
The Company has called, held and conducted 14 (Fourteen) Board Meetings during the financial year
under review, ie. 10/04/203, 06/07/2023, 24/07/2023, 05/09/2023, 30/09/2023, 06/11/2023,
19/12/2023, 30/12/2023, 29/01/2024, 13/02/2024, 02/03/2024, 23/03/2024, 30/03/2024 and
31/03/2024.

0 'SPO ON NT T AND RE TION
The Company follows the appointment and remuneration policy as per the provisions of the Companies
Act, 2013 and to the extent applicable.

i PONSIBILITY STA'

Pursuant to the requirement clause (¢) of sub-section (3) of Section 134 of the Companies Act, 2013, your
Directors confirm that:

(a) inthe preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures:
(b) the directors had selected such accounting policies and applied them consistently and made judgments

in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities:

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and Operating effectively.

Companies (Auditand Auditors) Rules, 2014 as amended M/s Nahata & Co., Chartered Accountants (ICAI
FRN: 329958E), has been appointed as Statutory Auditors of the Company hold office till the conclusion

INTERNAL AUDITORS

In terms of Section 138 of the Companies Act, 2013 and Rules made there under, Internal
Audit is not applicable to the Company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION
0 MARK OR DISC E AUD 1 P

The report of the Statutory Auditors along with notes to schedules is enclosed to this report. The
observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further

comments.

C D KEV IAL PERSONNE . ‘
At present, the Company's Board of Directors constitutes of two (2) DirecFors namely, Sri Piyush Garodia
(DIN: 07194809) and Sri Alka Garodia (DIN: 07194816). The Company is not requn’ed. to appoint Key
Managerial Personnel in accordance with Section 203 of the Companies Act, 2013 read with rules framed

thereunder.
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During the year under review, Sri Shiv Kumar Agarwal (DIN: 00458521) resigned from post of Director
on 29% January, 2024 and Smt. Jyoti Garodia (DIN: 07509887) resigned from post of Director on 19th
December, 2023

Apart from above, there is no change in the composition of Board of Directors.

CLARATION OF I D :CTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to the
Company and accordingly the question of furnishing declaration by such directors does not arise.

C E L RESONSIBILITY

The Company was not required to develop and implement any Corporate Social Responsibility
initiatives as the provisions of Section 135 of the Companies Act, 2013 read with Companies
(Corporate Social Responsibilities Policy) Rules, 2014 are not applicable.

ITT B
The company was not required to constitute any committees under the Companies Act, 2013 and

the rules made there under.

COST AUDIT

As per the Companies (Cost Records and Audit) Rules, 2014, as amended, maintenance of cost record
under Section 148(1) of the Act is not applicable to the Company.

SECRETARIAL AUDIT

In terms of Section 204 of the Act and Rules made there under, Secretarial Audit is not applicable to
the Company.

OF UNTSTO IN R ED ON AND PROTECTIO D
The Company was not required to transfer any amount to Investor Education and Protection Fund.

DEPOSITS

During the year, the Company has not accepted any money/deposit from the Public.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

C ANI T,2013

The Company has not given any loan, guarantees and investments covered under the provisions of
section 186 of the Companies Act, 2013 during the year under review.

ARTICULARS OF CONTRACTS OR NGEMENTS WITH RELATED PARTIES REF RRED TO

IN SECTION 188(1) OF THE COMPANIES ACT, 2013

There are no contracts or arrangemerts with related parties referred to in section 188(1) of the
Companies Act, 2013. This is as per disclosure pursuant to the requirement under section 134(3)(h)
of the Companies Act, 2013, since the related party transactions that were entered into during the
financial year ended 31st March, 2024 were on an arm's length basis and were in the ordinary course

of business.

Further, there are no materially significant related party transactions during the year under review
made by the Company.

NSACTIONS

The details of transactions entered into with the Related Parties including list of related parties

where control exists; enterprise having significant influence; Key management persr_mnel and
transactions with them are specified in the annexed Financial Statement., The transactions were

carried out for business of the Company.

Page 3 of 5



24.

25,

26.

27.

28.

29.

All related party transactions that were entered into during the financial year ended 31st March, 2024
were on an arm's length basis and were in the ordinary course of business. Further, there are no
materially significant related party transactions during the year under review made by the
Company.

NT CONTAINING ENT RES ANC TEM OF SUBSIDIARI
AS ES & VENT
The Company does not have any subsidiaries, joint ventures or associate companies.

HUMANRESOURCES

Your Company treats its “human resources” as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on an ongoing
basis. A number of programs that provide focused people attention are currently underway. Your
Company thrust is on the promotion of talent internally through job rotation and job enlargement.

ISCLOSURE 0 IL MEC IS H ow LICY
The Company has established a vigil mechanism through which concerned persons (employees,
business associates) may report unethical behavior, malpractices, wrongful conduct etc.,, without fear
of reprisal. The Company has set up a Direct Touch Initiative, under which all employees/ business
associates have direct access to the Board of the Directors of the Company.

The Whistle Blower Policy aims to:
® Allow and encourage stakeholders to bring to the management notice concerns about
nethical behavior, malpractices, wrongful conduct, actual or suspected fraud or violation of
policies.
® Ensure timely and consistent organizational response.
* Build and strengthen a culture of transparency and trust.
* Provide protection against victimization,
The above mechanism has been appropriately communicated.

NTE FIN AL TROL

Controls system over financial reporting criteria established by the Company considering the
essential components of internal control stated in the guidance note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of India.

During the year under review, such controls were tested and no reportable material weakness in the
design or operation was observed.

RTICU OF EMPLOYEES ,
As the Company is not a Listed Company, the disclosure pursuant to Rule 5(1) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable.
There is no other employee who was in receipt of remuneration as required to I:Te disclosed pursuant
to Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,

2014.
TAILS C OF ENERG BSO ION

EARNINGS AND OUTGO . . :
Information pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 mf Coml?anxes
(Accounts) Rules, 2014 in respect of conservation of Energy and Technology Absorption are nu&
applicable to company for the year under review and expenditure on Research and Development an
Foreign Exchange Earning & Outgo stands “NIL” for the year under review.

GE
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RISK MANAGEMENT

In terms of the requirement of the Act, the Company was not required to implement the Risk Management
Policy and the Audit Committee of the Board. However, the Company has developed and implemented a risk
management procedure which identifies major risks which may threaten the existence of the Company. The
same has also been adopted by your Board and is also subject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out.

ILS OF SIGNIFICANT AND MATERIAL ORDERS PAS BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STA D COMPANY'’S OPERATIONS IN FU
No fines and penalties were imposed on the Company by the Regional Director, Registrar of Companies,
National Company Law Tribunal/ National Company Law Appellate Tribunal and other regulating
authorities during the year under review. No significant and material order has been passed by the
regulators, courts, tribunals impacting the going concern status and Company's operations in future.

LOSU DER XUA RASE OF NAT KPLACE (PREV

ROHIBITION DRE 1.2
The Company is committed to provide a safe and conducive work environment to its employees. During
the year under review, no case of sexual harassment was reported.

EPORTING OF DB
During the year under review, there were no instances of fraud committed in the Company by its officers
or employees,

SECRETARIAL STANDARDS

Pursuant to the provisions of the Section 118 of the Companies Act, 2013, the applicable Secretarial
Standards, issued by the Institute of Company Secretaries of India (ICSI) have been duly followed by the
Company.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (31 0F 2016) DURING THE YEAR ALONGWITH THEIR STATUS ASAT THE
END OF THE FINANCIAL YEAR

During the year under review, there is no application or proceeding pending under the Insolvency &

Bankruptcy code, 2016 against the company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE

TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
NAN NSTITUTIONS ALONG WITH THE i E

The Company has not obtained loan from Banks or Financial Institutions and hence, the requirement of

valuation does not arise.,

AC DGE

Your Directors place on record their appreciation for employees at all levels, who have contributed to the

growth and performance of your Company.
Your Directors also thank the clients, vendors, bankers, shareholders and advisers of the Company for

their continued support. B ’
Your Directors also thank the Central and State Governments, and other statutory authorities for their

continued support.

For and on behalf of the Board of Directors of
JD Cables Private Limited

Al Hanela

Date: 23-08-2024

Place: Kolkata Piytlsh Garodia AlKa Garodia
Director Director
DIN: 07194809 DIN: 07194816

Page 5 of 5



NAHATA & CO
m CHARTELRED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT

To the Members of |D CABLES PRIVATE LIMITED
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of JD CABLES PRIVATE LIMITED (“the
Company”), which comprise the Balance sheet as at March 31,2024, and the Statement of Profit and
Loss and Statement of Cash flows for the year then ended, and Notes to the Financial Statements,
including a summary of material accounting policies and Other Explanatory Notes for the year ended on
that date (hereinafter referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act 2013 (“The Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors’ Report Thereon

¢ The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to
Board’s Report and but does not include the financial statements and our auditors® report
thereon.

e Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material misstatement
therein; we are required to report that fact.

Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002 [ e
Phone: +91- 9051963531 Email: nahataankit1993@yahoo.com L




__ NAHATA & CO
O\ CHARTERED ACCOUNTANTS

We have nothing to report with respect to the above.

Responsibilities of the Management and those charged with governance for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of
affairs (financial position), Profit or Loss (financial performance including other comprehensive
income), Changes in Equity and Cash Flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing(SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls. '

Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002 .. R
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NAHATA & CO
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e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit cvidence obtained, whether a material uncertainty cxists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw atiention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

.

2. Further our comments in the annexure referred to in the para above, as required by Section 143(3) of the Act, we
report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph 3(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended from time to
time;

Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002 |
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c)

d)

g)

NAHATA & CO

CHARTERED ACCOUNTANTS

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are inagreement with relevant the books of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with the Companies (Accounts) Rules, 2015, as amended from time to
time;

On the basis of the writien representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act:

With respect to the maintenance of accounts and other matters connected therewith, reference is invited to
paragraph 2(b) above on reporting under section 143(3)(b) of the Act: and

With respect to the adequacy of the internal financial conirols with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal control with reference to financial statements; and

With respect to the matter to be included in the Auditors’ Report in accordance with Rule 11 of the Companies
(Audit and Auditor’s) Rules, 2014, as amended in our opinion and to the best of our information and according
to the explanations given to us:

L The Company docs not have any pending litigation having material impact on the financial
position of the company;

IL The Company did not have any material foreseeable losses against long-term contracts, including
derivative contracts and thereby requirement for making provision in this respect is not applicable
to the company;

111 There are no amounts to be transferred to the Investor Education and Protection Fund by the
Company. <

Iv. a) The Management has represented that, to the best of its knowledge and belief as disclosed in the
financial statements, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (cither from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding. whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002
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NAHATA & CO
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b) The Management has represented, that, to the best of its knowledge and belief as disclosed in
the financial statements, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (*“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on the audit procedures and generally accepted auditing practices followed in terms of
SAs that have been considered reasonable and appropriate in the circumsiances, nothing has come
to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material misstatement; and

V. The company has neither declared nor paid any dividend during the year thereby reporting under
Section 143(11)(f) is not applicable for the company.

For Nahata & Co.
Chartered Accountants

Firm’s ICAI Registration No.:329958E

A

e

n e

)}Q\ \& oA

Place: Kolkata Ankit Nahata
Date: August 23, 2024 Proprietor

Membership No:311657

win: 24 318 578 kG FRKIES]
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JD Cables Privatte Limited
“Annexure A” To the Auditors’ Report of even date:

The Statement referred to in paragraph (I) with the heading *Report on other legal and regulatory requirements’ of
our Report of even date to the members of JD Cables Private Limited on the Financial Statements of the Company
for the year ended March 31, 2024, we report that:

i) a.  The Company has maintained proper records showing full particulars, includingquantitative
details and situations of praperty, plant and equipment;

b.  During the year Property, Plant and Equipment have been physically verified by the management
according to a regular program of verification which, in our opinion, is reasonable having regard
to the size of the Company and nature of its assets. As informed, no material discrepancies in
respect of assets verified were noticed with respect to the bookrecords;

c.  According to the information and explanations given to us, there being no immovable properties
(viz land and/or building)(other than propertics where the company is the lessee and the lease
arrangements are duly executed in favour of the lessec)included under Property, Plant and
Equipment for which there is requirement for having title deeds and accordingly provisions of
paragraph 3(i)(¢ ) of the order is not applicable to the company:

The company has not revalued any of its Property, Plant and Equipment (including Right-of-
d. Use Assets) and Intangible Assets during the year. Accordingly, clause 3 (i)(d) of the Order is not
applicable to the Company;

As per the information and explanation given to us and as represented by the management no
proceedings have been initiated during the year or are pending against the Company as

e. at March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder, as amended from time to time. Accordingly.
reporting under paragraph 3 (i)(e) of the Order is not applicable to the Company;

ii) . The inventories of the Company have been physically verified by the management during the
a. year at reasonable intervals and in our opinion eoverage and procedurc of such verification by the
management is appropriate having regard to the size of the Company and nature of its inventory.
The discrepancies noticed on physical verification of inventories were not more than 10% or
more in aggregate for each class of inventory and have been properly dealt with in the books of

account; .

According to the information and explanation given to us thc company has been sanctioned

b. working capital limit in excess of Five Crores Rupees on the basis of securities of Current Assets
of the company. The Company has filed statements with such banks, which are in agreement with
the books of accounts

iii) The Company has not made investments or provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, reporting under
paragraph 3(iii) of the Order is not applicable to the Company.

iv) In our opinion and according to the information and explanations given to us, the Company has
not granted any loans. made investments or provided any guarantees/securities to

Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002 e
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parties covered under Scction 185 and 186 of the Act. Accordingly, reporting underparagraph 3(iv)
of the Order is not applicable to the Company.

V) According to the information and explanation given to us and based on our examination of the
books and records of the Company. the Company has neither accepted any deposits or amount
deemed to be deposits from public covered under Sections 73 to 76 or any other relevant
provisions of the Act and rules framed thereunder. Accordingly, reporting under paragraph 3(v)
of the order is not applicable to the Company.

vi) According to the information and explanations given to us, the maintenance of cost records under
Section 148(1) of the Act has not been specified and accordingly. the provisions of Clause 3 (vi)
of the Order is not applicable to the Company.

vii) According to the information and explanations given to us and based on our examination of the
books of account:

a.  According to the information and explanations given to us, during the year, the Company has
generally been regular in depositing undisputed statutory dues including Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Duty of
Custom, Duty of Excise, Value Added Tax, Cess and other material statutory dues as applicable
to it. However, according to the information and explanations given to us, there is no undisputed
amounts payable in respect of these which were in arrears as on March 31, 2024 for a period of
more than six months from the date they became payable;

b.  According to the information and explanations given to us, there are no disputed amounts of dues
refer to in Clause (vii) (a) above that have not been deposited as on March 31,2024 on account of
dispute.

viii) In our opinion and on the basis of information and explanations given to us and as represented by
the management, we have neither come across nor have been informed of transactions which
were previously not recorded in books of account and that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act. 1961 and accordingly
reporting under paragraph 3 (viii) of the Order is notapplicable.

ix) In our opinion and on the basis of information and explanations given to us and based onour
examination of the books of account of the Company:

a.  During the year. the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest to any lender;

b. The Company has not been declared wilful defaulter by any, bank or financial institution or any
other lender;

c In our opinion and on *he basis of information and explanations given to us the Company has
utilized the money obtained by way of term loans during the year for the purpose for which they
were obtained;

d. According to the information and explanations given to us, and the procedures performed by us,
and on overall examination of the financial statements of the Company we report that no funds
raised on short-term basis have been used for long-term purposes by the Company:

8. In our opinion and on the basis of examination of the books of records the company does have
any subsidiaries, associates or joint ventures and hence, reporting under paragraph 3(i)(e) and ()
of the Order is not applicable;

x) According to the information and explanations given to us and based on our examination of
Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002 (<(w “J :
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the books of account of the Company:

a, The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) during the year and hence, reporting under paragraph 3 (x)(a) of the
Order is not applicable;

b. The Company has not made any preferential allotment or private placement of shares or
convertible debentures (partly, fully, or optionally) during the year and accordingly, reporting
under paragraph 3 (x)(b) of the Order is not applicable to the Company.

xi) a. During the coursc of our examination of books and records of the company carried out during the
year in accordance with generally accepted auditing practices in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud by
the Company or on the Company noticed or reported during the year, nor have been informed of
any such cases by the management;

b. According to the information and explanation given to us no report under sub-section (12) of
section 143 of the Companies Act 2013, has been filed in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 (as amended from time to time) with the
Central Government, during the year and up to the date of this report:

According to the information and explanation given to us and based on the examination of the

c. books of accounts of the company, no whistle blower complaints have been received during the
year by the company. Accordingly, reporting under paragraph 3(xi)(c) of the Order is not
applicable.

xii) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company and accordingly the Nidhi Rules, 2014 is not applicable to it, hence, the
reporting under paragraph 3(xii) (a. b & c) of the Order is not applicable to the Company.

Xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Section 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
Financial statements as required by the applicable accounting standards.

Xiv) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013
and hence the reporting under paragraph 3(xiv) (a) and (b) of the Order is not applicable.

xv) According to the information and explanations given to ys and as represented to us by the
management and based on our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected with them and hence
reporting under paragraoh 3(xv) of the Order is not applicable.

xvi) a. In our opinion, the Company is not required to be registered under section 45-IA of the ReserveBank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable;

b. The Company has not conducted any Non-Banking Financial or Housing Finance Activities without a
valid certificate of registration as required under Reserve Bank of India Act, 1934. Hence, reporting under
clanse 3(xvi)(b) of the Order is not applicable;

c. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Hence, reporting under clause 3(xvi)(c) of the Order is not applicable;

Office: 32, Cossipore Road, Lukhi Jute Press, Kolkata- 700 002 TR
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In our opinion and based on the representation reccived by us from the management , there is no core
investment company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

Based on the examination of the books of accounts we report that the Company has neither incurred cash
losses in current financial year covered by our audit nor has incurred cash losses in the immediately
preceding [inancial year.

There has been resignation of the statutory auditors of the Company during the year and there were no
issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and based on the financial ratios , ageing and
expecied dates of realization of financial assets and payment of financial liabilities, other information
accompanying financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither given any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

In our opinion and based on our examination of the books of account, the company is not required to spend
any amount under Corporate Social Responsibility as per provisions of the Companies Act 2013 and
hence the reporting under paragraph 3(xx) (a) and) b) of the Order is not applicable.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements,

For Nahata & Co
Chartered Accountants

Firm’s ICAI Registration No.:329958E
' L REs
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Place: Kolkata Ankit Nahata

Date: August 23, 2024 Proprietor

Membership No:311567
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph2(f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of JD Cables Private Limited
(“the Company™) as at March 31, 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the“Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under theAct,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectivencss. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the rcliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the compary; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects. an adequate internal financial controls system with reference to financial statements and such
internal financial controls with reference to financial statements were operating effectively as at March 31, 2024,
based on the internal control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intcrnal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Nahata & Co
Chartered Accountants

Firm’s ICAI Registration No.:329958E

t . A_~
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o
Place: Kolkata Ankit Nahata
Date: August 23, 2024 Proprietor

Membership No:311657

uoIN: 24311 6 57 BRGFOR I125]
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JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Balance Sheet as at 31st March 2024

(Figures In INR Hundred)

Particulars Note As at 31st March As at 31st March 2023
No. 2024
| EQUITY AND LIABILITIES
1. Shareholders' Funds
a. Share Capital 5,000.00 3,000.00
b. Reserves and Surplus 4 7,91,129.04 1,18,040.66
2. Non-Current Liabilities
a. Long-term borrowings 2,53,227.05 1,93,977.93
b. Deferred tax liabilities (Net) - -
c. Long Term Provision 1,916.65 -
3. Current Liabilities
Short-term borrowings 15,23,683.12 2,00,067.72
Trade payables
-total outstanding dues of micro and small
enterprises 93,470.11 47,051.43
Other current liabilities 10 3,77,476.83 1,95,257.65
d. Short - term provisions 11 41,109.59 11,616.23
45,08,688.75 17,88,637.16
I ASSETS
1. Non-current assets
Property, Plant & Equipments and Intangible assets 12
Property, Plant and Equipment 3,34,859.01 1,80,884.59
c. Deferred tax assets (net) 6 (84.02) 1,160.40
e. Other Non Current Assets 13 1,11,379.92 27,607.25
2. Current Assets
b. Inventories 14 12,26,392.09 5,50,148.10
Trade Receivables 15 25,44,947.72 9,91,353.85
d. Cash and Bank Balance 16 80,966.83 15,391.36
e. Short Term Loans and Advances 17 2,10,227.21 22,091.61
45,08,688.75 17,88,637.16
See accompanying notes forming part of the financial statements 1-36

As per our report of even date attached.

For Nahata & Co.
Chartered Accountants
Firm Registration No. 329958E

3 o N—
Jeot e

CA Ankit Nahata

Proprietor

M No. 311657

PLACE: KOLKATA

DATE : 23-08-2024

UDIN : 24311657BKGFQR1851

For and on behalf of the Board of Directors
JD Cables Private Limited
CIN : U29253WB2015PTC206712

/A

Piyté{ﬁrodia

Director
Din : 07194809

Al 4

o

Alka Garodia
Director
Din : 07194816




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Statement of Profit & Loss for the Year ended on 31st March, 2024

(Figures In INR Hundred)

Particulars Note |[For the year Ended 31st|For the year Ended 31st
No. March 2024 March 2023
| INCOME
1 Revenue from Operations 18 1,00,81,530.73 40,63,792.96
] Other Income 19 3,908.23 22,410.30
Total Income 1,00,85,438.96 40,86,203.26
v EXPENSES
Cost of Materials Consumed 20 92,68,624.17 40,02,495.84
Change in Inventories of FG, WIP and stock in trade 21 (2,73,338.69) (1,69,088.10)
Employee Benefits Expenses 22 57,885.62 24,750.00
Finance Cost 23 99,474.57 39,377.62
Depreciation and Amortization Expense 12 9,188.78 3,283.75
Other Expenses 24 2,97,718.17 1,40,920.41
94,59,552.61 40,41,739.52
Vv Profit before exceptional and extraordinary items and tax 6,25,886.36 44,463.74
Vi Exceptional items - -
vil Profit before extraordinary items and tax 6,25,886.36 44,463.74
Vil Extraordinary items - -
IX Profit before tax 6,25,886.36 44,463.74
X Tax Expense
a. Current Tax 1,56,291.18 11,616.23
b. Deferred Tax 1,244.42 (55.66)
c. Taxrelated to Previous years 62.38 -
1,57,597.98 11,560.57
Xi Profit (Loss) for the period from continuing operations 4,68,288.38 32,903.17
XVI Earning per equity share of Rs. 10/- each
a. Basic 936.58 109.68
b. Diluted 936.58 109.68
See accompanying notes forming part of the financial statements 1-36

As per our report of even date attached.

For Nahata & Co.

Chartered Accountants
Firm Registration No. 329958E

Jeot

CA Ankit Nahata
Proprietor
M No. 311657

Place : KOLKATA

aloN—

Date :23-08-2024

UDIN :

24311657BKGFQR1851

For and on behalf of the Board of Directors

JD Cables Private Limited
CIN : U29253WB2015PTC206712

Pk 4
(]
Q._l'
\
Piyush Garodia Alka Garodia
Director Director

Din : 07194809 Din : 07194816




JD CABLES PRIVATE LIMITED

CIN - U29253WB2015PTC206712

Cash Flow Statement for the year ended as on 31* March, 2024

(Figures In INR Hundred)

Particulars Note No. | As at 31st March 2024 | As at 31st March 2023
(A) |Cash Flow from Operating Activities
Net profit as per The Statement of Profit & Loss before Tax 6,25,886.36 44,463.74
Adjustment for:-
Provision for Gratuity 1,916.65 -
Depreciation 9,188.78 3,283.75
Interest Income (2,108.23) (22,410.30)
Expenses related with financing activities 99,474.57 39,377.62
Operating Profit Before Working Capital Changes 7,34,358.12 64,714.81
Adjustment for Current Assets & Liabilities
(Increase)/Decrease in trade receivable (15,53,593.87) (3,273.00)
(Increase)/Decrease in other non current assets (83,772.67) (15,267.54)
(Increase)/Decrease in short term loans & advances (2,10,227.21) (2,438.64)
(Increase)/Decrease in inventories (6,76,243.99) (1,69,088.10)
Increase/(Decrease) in current liabilities 1,82,219.18 (4,96,661.28)
Increase/(Decrease) in trade payable 4,48,469.49 7,26,417.83
Cash (Used In)/ generated from Operations (18,93,149.06) 39,689.27
Direct taxes paid (1,04,768.59) (14,350.15)
Cash Generated from (utilized in) Operating activities| (A) (12,63,559.53) 90,053.93
(B) Cash flow from Investment Activities
Purchase of fixed assets (1,63,163.19) -
Interest Income 2,108.23 22,410.30
Cash generate from (utilised in) Investing activities| (B) (1,61,054.96) 22,410.30
(C) Cash flow from Financing Activities
Proceeds from Issue of Shares 206800.00 -
Increase/(Decrease) in Short term borrowings 13,23,615.40 91,046.29
Increase/(Decrease) in Long term borrowings 59,249.13 (1,61,887.94)
Interest & other finance expenses paid (99,474.57) (39,377.62)
Cash generated from (utilised in) Financing activities| (C) 14,90,189.96 (1,10,219.28)
Net Increase (Decrease) in Cash and cash equivalents ( A+B+C) 65,575.48 2,244.95
Opening Cash & Cash Equivalents 15,391.36 13,146.41
Closing Cash & Cash Equivalents 80,966.84 15,391.36

For Nahata & Co.
Chartered Accountants
Firm Registration No. 329958E

/xf""{ ¥ ) o L oN——

CA Ankit Nahata
Partner
M No. 311657

Place : KOLKATA
Date :23-08-2024
UDIN : 24311657BKGFQR1851

For and on behalf of the Board of Directors
JD Cables Private Limited
CIN : U29253WB2015PTC206712

Alka Garodia
Director
Din : 07194816

Piyush Giﬁrodia
Director
Din : 07194809




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

Note No. 1 : Corporate Information

JD Cables Private Limited ("the company")is a private limited company domiciled in India, incorporated under the
provisions of Companies Act, 2013. The company is engaged in the business of manufacturing of cables and conductors

Note No. 2 : Significant Accounting Policies

a. Basis of Accounting
The financial statement of the company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 the Companies
Act, 2013, read with Rule 7 of the Companies Accounting Rules, 2014 and the relevant provisions of the Companies Act
("the 2013Act"), 2013. The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

b. Inventories

Cost includes cost of purchase and other costs included in bringing the inventories to their present location and
condition. The method of valuation of various categories of inventory are as follows :-

1. Raw Materials : At lower of cost or net realisable value (FIFO Method)

2. Work in Progress & Finished goods : Cost of Raw Material Consumed plus appropriate share of overheads.

3. Finished goods : Cost of Raw Material Consumed plus appropriate share of overheads based on normal operating
capacity.
4. Stores, Spares & Packing Materials : At Cost ( FIFO Method )

c. Tangible Assets and Depreciation
Tangible assets are measured on cost basis except land.

Tangible Assets are recorded at cost except Land less accumulated depreciation and impairment losses, if any. The
company capitalizes all costs relating to acquisition and installation of Fixed Assets. Borrowing costs are capitalized as
part of qualifying fixed assets.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged
to the statement of profit and loss for the period during which such expenses are incurred.

Advances paid towards the acquisition of fixed assets outstanding at each balance sheet date are disclosed as “Capital
Advances” under Long Term Loans and advances.

Depreciation on Fixed Assets acquired upto 31°" March 2006 is provided on Written Down Value Method at the rates
and in the manner prescribed in the "Schedule 1" of the Companies Act, 2013. However, Depreciation has been
provided on Straight Line Method at the rates and in the manner prescribed in the "Schedule 11" of the Companies Act,
2013 on the Assets put to use during Financial Year 2006-07 onwards.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.

d. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured.
Sale of Goods
Revenue from, sale of goods including cartage is recognised in the statement of profit and loss account when the
significant risk and reward of ownership have been transferred to the buyer. The Company collects sales taxes and
value added taxes (VAT/GST) on behalf of the government and, therefore, these are not economic benefits flowing to
the Company. Hence, they are excluded from revenue.
Interest income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the statement of profit and loss.

Other Income

Other income is recognized on accrual basis.

e. Expenditure
Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities.
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JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

f.

Employees Retirement Benefits

(i) Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised as an expense during the period when the employees render the
services.

(ii) Post-Employment Benefit

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards Provident Fund,
Superannuation Fund and Pension Scheme. The Company’s contribution is recognised as an expense in the Profit
and Loss Statement during the period in which the employee renders the related

Defined Benefit Plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected
unit credit (PUC) method at the end of each year. Actuarial gains/losses are immediately taken to the statement of
profit and loss and are not deferred. Accumulated gratuity, which is expected to be utilized within the next 12
months, is treated as short-term employee benefit and which is expected to be carried forward beyond 12 months, as
long term employees benefit for measurement purpose.

Leave encashment benefits are accounted for on due basis and the same are accounted for on actual calculation.

Taxation
1. Current Tax is determined on the profit of the year in accordance with the provisions of the Income Tax Act, 1961.

2. Deferred Tax is calculated at the rates and laws that have been enacted or substantively enacted as at the
Balance Sheet date and is recognized on timing difference that originate in one period and are capable of reversal
in one or more subsequent periods. Deferred tax assets, subject to consideration of prudence, are recognized and
carried forward only to the extent that they can be realized.

3. MAT credit is recognized as an asset when and to the extent there is convincing evidence that the company will
pay normal tax during the specified period. The company reviews the same at each balance sheet date and writes
down the carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence to the
effect that the Company will pay normal tax during the specified period.

Borrowing Costs

Borrowing cost includes interest, amortization of ancillary cost incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be outflow of resources. Contingent Liabilities are
not recognized, but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements.

Earning Per Share

The basic earnings per share is calculated by dividing the net profit after tax for the year by the weighted average
number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, net
profit after tax during the year and the weighted average number of shares outstanding during the year are adjusted
for the effect of all dilutive potential equity shares. The dilutive potential equity shares are deemed converted as of
the beginning of the year unless they have been issued at a later date. The dilutive potential equity shares are
adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares). Anti dilutive effect of any potential equity shares is ignored in the calculation of earnings per
share.

Cash Flow Statements

Cash flow are reported using indirect method, whereby net profit before tax is adjusted for the effects of transaction
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from
regular revenue generating, investing and financing activities of the Company are segregated.
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JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

|.  Operating Cycle
Based on the nature of products/activitiy of the company and the normal time between acquisition of assets and their
realisation in cash or cash equvalents, the company has determined its operating cycle as 12 months for the purpose
of classification of its assets and liabilities as current and non-current.

m. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires managements to make judgments,
estimates and assumption that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.




JD CABLES PRIVATE LIMITED

CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

(Figures In INR Hundred)

Note No. Particulars Asat 31st As at
March, 2024 31st March, 2023
3 Share Capital
3.1 Authorized Share Capital
250000 (Previous Year 250000) Equity Shares of Rs. 10/- each. 25,000.00 25,000.00
25,000.00 25,000.00
3.2 Issued , Subscribed & Fully Paid up Capital
50000 (Previous Year 30000) Equity Shares of Rs. 10/- each. 5,000.00 3,000.00
5,000.00 3,000.00
33 Reconciliation Of Number of Shares
Number Of Equity Shares as at the beginning of the Financial year 300 300
Add :- Number of Shares Issued during the period 200 -
Number Of Equity Shares as at the end of the financial Years 500 300
34 List of Shareholders holding more than 5% of Equity Shares of the company
% of Shares Number of Shares
Name
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Shiv Kumar Agarwal - 33.33% - 10,000
Alka Garodia 0.20% 33.33% 100 10,000
Piyush Garodia 98.79% 33.34% 49,396 10,000
3.5 Details of Shares held by promoters
2023-24
Promoter Name No. of Shares**| %of total shares** % Change during
the year***
Shiv Kumar Agarwal - 0.00% -33.33%,
Alka Garodia 100 0.20% -13.33%
Piyush Garodia 49396 98.79% 65.45%
Details of Shares held by promoters
2022-23
Promoter Name No. of Shares**| %of total shares** % Change during
the year***
Shiv Kumar Agarwal 10000 33.33% -
Alka Garodia 10000 33.33% -
Piyush Garodia 10000 33.34% -
3.6 Terms / Rights attached to Equity Shares
The company has only one class of equity share having par value of Rs.10 per share. Each holder of the equity share is entilted to one
vote per share. Whenever the company declares dividend it will be paid in Indian Rupees.
In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts. However, no such preferential amounts exist curently. The distribution will be in
proportion to the number of Equity Shares held by the Shareholders.
4 Reserves & Surplus Asat Asat
31st March, 2024 | 31st March, 2023
4.1  |Securities Premium
Opening balance - -
Add : Addition during the year 2,04,800.00 -
Less : Deduction during the year - -
Closing balance 2,04,800.00 -
4.2 Surplus (Statement of Profit & Loss )
Opening balance 1,18,040.66 85,137.49
Add : Profit During the Year 4,68,288.38 32,903.17

Less : Loss during the year / Appropriations
Closing balance

Total

5,86,329.04

1,18,040.66

7,91,129.04

1,18,040.66




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712
Notes Forming Part of the Financial Statements as at 31-03-2024
(Figures In INR Hundred)
. As at 31st As at
Note No. Particulars March, 2024 | 31st March, 2023
5 Long Term Borrowings Asat Asat
31st March, 2024 | 31st March, 2023
(Secured Loan)
5.1 Term Loan
-From Banks -
Federal Bank (Car Loan) 10,558.20 -
PNB (Term Loan) 19,383.50 -
-From Other Parties - -
(Unsecured Loan)
5.2 From Body Corporates 92,852.25 87,225.83
53 Loans and advances from related parties 1,30,433.10 1,06,752.10
Total 2,53,227.05 1,93,978|
5.4 Unsecured Term Loan Security Provided Rate of Interest Repayment Terms
1) The Federal Bank Hypothecation against vehicle 8.6% p.a. EMI
2) Punjab National Bank Hypothecation against Plant And ) o0 o EMI
Machinery
Unsecured Loan From Body Corporate Rate of Interest Repayment Terms
1) Chakradhari Tradelink Pvt. Ltd 7% p.a. Repayable on Demand
2) Lilac Merchandise Pvt Ltd 7% p.a. Repayable on Demand
Unsecured Loans and advances from related parties Rate of Interest Repayment Terms
1) Piyush Garodia Interest Free Repayable on Demand
2) Alka Garodia Interest Free Repayable on Demand
3) Jyoti Garodia Interest Free Repayable on Demand
4) Shiv Kumar Agarwal Interest Free Repayable on Demand
6 Deferred Tax Liability ( Net ) Asat Asat
31st March, 2024 | 31st March, 2023
6.1 Deferred Tax Liability / (Asset)
Opening balance (1,160.40) (1,104.74)
During the year
Deferred Tax Asset on Account of Gratuity (482.42) -
Deferred Tax (Asset) / Liability on Account of Depreciation 1,726.84 (56)
Closing balance 84.02 (1,160.40)
7 Long Term Provisions Asat Asat
31st March, 2024 | 31st March, 2023
7.1 Provision For Gratuity 19.17 -
Total 19.17 -
8 Short Term Borrowings Asat Asat
31st March, 2024 | 31st March, 2023
(Secured/Unsecured)
8.1 Loans repayable on demand
-From Banks 15,15,591.20 2,00,067.72
-From other parties - -
8.2 Current Maturity of Long Term Debt
Federal Bank (Car Loan) 5,965.42
PNB (Term Loan) 2,126.50
Total 15,23,683.12 2,00,067.72
9 Trade Payables Asat Asat
31st March, 2024 | 31st March, 2023
9.1 Due to Micro and Small enterprises (refer note no.9.3 & 9.4) 93,470.11 47,051.43
9.2 Due to Others (refer note no. 9.4) 14,21,676.36 10,19,625.55
Total 15,15,146.47 10,66,676.98|
93 Based on the information available with the company, the balance due to Micro, Small and Medium Enterprises as defined under the
' MSMED Act 2006 is Rs. Nil (Previous Year Rs. Nil) and no interest has been paid or is payable under the terms of the MSMED Act 2006.




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

(Figures In INR Hundred)

Note No Particulars Asat 31st As at
) March, 2024 31st March, 2023
10 Other Current Liabilities Asat Asat
31st March, 2024 | 31st March, 2023
10.1 |Statutory Liabilities Payabe 20,543.15 1,510.21
10.2 Advance From Customers 3,31,217.64 1,73,166.67
10.3 Liabilities for expenses 25,716.04 20,580.77
Total 3,77,476.83 1,95,257.65
11 Short Term Provisions Asat Asat
31st March, 2024 | 31st March, 2023
11.1  |Provision For Tax (Net of Advances) 41,109.59 11,616.23
Total 41,109.59 11,616.23|
13 Other non current assets Asat Asat
31st March, 2024 | 31st March, 2023
13.1 |Long Term Trade Receivables (including trade receivables on deferred credit terms) - -
13.2 Security Deposits 99,679.92 3,127.25
133 |EMD 11,700.00 24,480.00|
Total 1,11,379.92 27,607
14 Inventories Asat Asat
31st March, 2024 | 31st March, 2023
14.1 |Raw Material 4,01,765.30 -
14.2  |Work-in-Progress 81,454.66 -
14.3 Finished Goods 7,28,574.25 5,50,148.10|
14.4 |Stores & Spares 1,140.00 -
14.5 Scrap 13,457.88 -
14.6 |Others (specify nature
Total 12,26,392.09 5,50,148.10
15 Trade Receivables Asat Asat
31st March, 2024 | 31st March, 2023
15.1 |Unsecured, considered good
-with related parties - -
-with others 25,44,947.72 9,91,353.85
Total 25,44,947.72 9,91,353.85
16 Cash and cash equivalents Asat Asat
31st March, 2024 | 31st March, 2023
16.1 |Balances with Banks
- in current account 60,610.00 5.00
-FDR 13,333.77 12,576.19
16.2 |Cheques, drafts on hand - -
16.3 |Cash on hand 7,023.06 2,810.17
Total 80,966.83 15,391.36)
17 Short term Loan & Advances Asat Asat
31st March, 2024 | 31st March, 2023
17.1 |Others
Loans & Advances to employees/other - 7,050.00
Balance with Revenue Authorities 43.29 15,041.61
Advnace for Purchases 2,10,183.92 -
Total 2,10,227.21 22,091.61




Notes Forming Part of the Financial Statements as at 31-03-2024

Note No. 12 : Property, Plant & Equipments

JD CABLES PRIVATE LIMITED

CIN - U29253WB2015PTC206712

(Figures In INRHundred)

Gross Block Accumulated Depreciation Net Block
. Deduction
Particulars Addition during As on Addition during Deduction As on
A 01.04.2023 during th A 31.03.2024 A 31.03.2024 | A 31.03.2023
son the year u:::; € son 01.04.2023 the year during the year| 31.03.2024 son son
12.1 |Tangible Assets

a. Leasehold Land 1,68,581.69 2,720.00 1,71,301.69 - - - - 1,71,301.69 1,68,581.69
b. Factory Shed - 9,544.55 9,544.55 - 255.96 - 255.96 9,288.59 -
C. Plant & Machinery 51,905.00 1,27,170.41 1,79,075.41 40,330.30 5,749.77 - 46,080.07 1,32,995.34 11,574.70
d. Computers 3,314.95 1,827.62 5,142.57 2,690.47 422.48 3,112.95 2,029.62 624.48
e. Electrical Installation 361.91 454.10 816.01 258.18 99.45 - 357.63 458.38 103.73
f. Motor Vehicles - 21,446.51 21,446.51 - 2,661.12 - 2,661.12 18,785.39 -
Total 2,24,163.55 1,63,163.19 3,87,326.73 43,278.95 9,188.78 - 52,467.73 3,34,859.01 1,80,884.59

Previous Year 2,24,163.55 - 2,24,163.55 39,995.20 3,283.75 - 43,278.95 1,80,884.59 1,84,168.34

P lks




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

(Figures In INR Hundred)

Note . For the year Ended For the year Ended
No. Particulars 31st March 2024 31st March 2023
18 Revenue from Operations
18.1 |Sales 1,00,81,530.73 40,63,792.96
Total 1,00,81,530.73 40,63,792.96
19  |Other Income For the year Ended For the year Ended
31st March 2024 31st March 2023
19.1 |Interest Income
i) From Depoist and Others 841.76 660.30
ii) From Security Deposit 1,266.47 -
19.2 |Freight Charges 1,800.00 21,750.00
Total 3,908.23 22,410.30
20 |Cost of Materials Consumed For the year Ended For the year Ended
31st March 2024 31st March 2023
Opening Stock - -
Add : Purchases 96,71,529.47 40,02,495.84
Less : Closing 4,02,905.30 -
Cost of Materials Consumed 92,68,624.17 40,02,495.84
2 Changes in inventories of Finished Goods, Work in Progress and| For the year Ended For the year Ended
Stock in trade 31st March 2024 31st March 2023
Inventories at the end of the year
i.) Finished goods 7,28,574.25 5,50,148.10
ii.) Work in progress 81,454.66 -
iii.) Scrap 13,457.88 -
Sub Total (A) 8,23,486.79 5,50,148.10
Inventories at the beginning of the year
i.) Finished goods 5,50,148.10 3,81,060.00
Sub Total (B) 5,50,148.10 3,81,060.00
Net Increase / (Decrease) (A-B) 2,73,338.69 1,69,088.10
22 |Employee Benefit Expenses For the year Ended For the year Ended
31st March 2024 31st March 2023
22.1 |Salary & Wages (Inculding bonus) 43,425.64 16,350.00
22.2 [Director's Salary 11,700.00 8,400.00
22.3 |Contribution to Various Funds 843.33 i
22.4 |Provision for Gratuity 1,916.65
Total 57,885.62 24,750.00
Note : |Details of Contribution to various Funds
i.) Employees State Insurance 150.93 -
ii.) Gratuity fund - -
ii.) Provident fund 692.40 -
Total 843.33 -




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

(Figures In INR Hundred)

Note . For the year Ended For the year Ended
No. Particulars 31st March 2024 31st March 2023
23 |Finance Costs For the year Ended For the year Ended
31st March 2024 31st March 2023
23.1 [Interest Expense 93,735.55 34,087.09
23.2 |Other Borrowing Costs 505.57 -
23.3 [Bill Discouning Charges 167.56 2,624.61
23.4 [Loan Processing Charges 5,065.89 2,665.92
Total 99,474.57 39,377.62
24 |Other Expenses For the year Ended For the year Ended
31st March 2024 31st March 2023
Bank Charges 609.31 506.07
Power & Fuel Expenses 74,326.68 15,157.06
Rent 12,240.00 9,140.00|
Repair & Maintenance 35,800.56 37,599.75
Professional & Technical Consultancy Fees 5,598.56 1,397.92
Printing & Stationery 2,376.14 858.50
Postage & Courier 136.09 8.80
Testing Charges 4,118.40 765.00
Tender Fee 100.00 100.00
Transport Expense 1,44,682.70 47,296.35
Telephone and Internet Expenses 182.37 116.08
Rates & Taxes, excluding taxes on income 1,283.90 92.72
Interest On TDS/ TCS 22.38 10.43
Interest On IT 50.91 284.14
Insurance 1,834.54 459.74
Filing Fees 75.97 10.00]
License Fees 5,512.15 4,436.73
General Expenses 3,359.74 21,954.43
Travelling & Conveyance 5,107.78 704.70]
Payment to Auditor
- as Statutory Audit 250.00 11.00
- as Tax Audit 50.00 11.00
- as GST Audit
Total 2,97,718.17 1,40,920.41




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

(Figures In INR Hundred)

25 Disclosure Regarding analytical ratios:

Ratio Numerator Denominator Current Period Previous Period % Variance Reason for variance
Current Ratio Current Assets Current Liabilities 1.21 1.11

Debt-equity ratio Total Debt Shareholder’s Equity 2.23 3.26

Debt service coverage |Earnings available

ratio for debt service Debt Service 0.28 0.02

Net Profits after
taxes — Preference  |Average

Return on equity ratio  |Dividend (if any) Shareholder’s Equity 1.02 0.01
Cost of goods sold

Inventory turnover ratio |OR sales Average Inventory 11.66 0.22

Trade receivables Average Accounts

turnover ratio Net Credit Sales Receivable 5.70 0.08

Trade payables turnover Average Trade

ratio Net Credit Purchases |Payables 7.59 0.23

Net capital turnover Average Working

ratio Net Sales Capital 23.69 0.33

Net profit ratio Net Profit Net Sales 4.65% 0.81%

Return on capital Earning before

employed interest and taxes Capital Employed 0.28 0.15

In the opinion of the board of directors the current assets, loan & advances are realisable in ordinary course of business at least equal to the amount at which they are

26 stated in the Balance Sheet.

The company has not received information from vendor and service provider regarding their status under the Micro, Small and Medium Enterprises Development Act,
27 |2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest paid/payable under this Act have not been given.

28 |Related Party Disclosure

28.1 |Details of Related Parties

Name of Related Party Nature of relationship
Key Managerial Personnel:
i) Piyush Garodia Director
ii) Alka Garodia Director
iii) Jyoti Garodia Director
iv) Shiv Kumar Agarwal Director

28.2 |The company has entered into transactions with the following related parties

(Figures In INR Hundred)

Transaction during the year 2023-24 2022-23
Salary
Piyush Garodia 11,70,000.00 8,40,000.00

Loan Received / (Repaid

Piyush Garodia 31,91,100.00 86,43,460.00
Alka Garodia - -
Jyoti Garodia (4,15,000.00) -
Shiv Kumar Agarwal (10,67,000.00) -
Year End Balance 2023-24 2022-23

Salary

Piyush Garodia 8,90,500.00 -

Loan Taken / (Given

Piyush Garodia 1,23,84,310 91,93,210
Alka Garodia 6,59,000 -
Jyoti Garodia - 4,15,000
Shiv Kumar Agarwal - 10,67,000

Net Profit after tax for the year has been used as the numerator and number of shares has been used as denominator for calculating the basic and diluted earnings per

shares
Particulars As at 31 As at 31st
March, 2024 March, 2023
a. Face Value Per Share (InRs.) 10 10
b. Net Profit/(Loss) after tax ( In Rs. ) 4,68,288 32,903
c. Weighted average number of Equity Share 500 300
d. Basic and Diluted Earnings per share 936.58 109.68

30 |The Directors have waived off their right to claim the sitting fees for the Board Meeting attended by them% M}A -
L a ?ﬂ) »lUL




JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

31 |There are no indications of impairment on any individual cash generating assets or on cash generating units in the opinion of management and therefore no test of|
impairment is carried out.
32 |All the known income and expenditure and assets and liabilities have been taken into account and that all the expenditure debited to the profit and loss account have
been exclusively incurred for the purpose of the company’s business.
33 Balance in the accounts of debtors, creditors and advances are subject to confirmation/ reconciliation/adjustment from the respective parties.
34 |The loans and advances made by company are unsecured and treated as current assets and not prejudicial to the interest of the company.
35 |Employee Benefits :
The following tables set forth the status of liabilities of the company on A/c of Gratuity and the related plan assets as recognized in the balance sheet and the statement|
of profit & loss :-
(Figures In INRHundred)
Particulars As at 31" March, 2024 | As at 31% March, 2023
Actuarial assumptions
a. Discount Rate 6.98% 6.98%
b. Rate of Increase in compensation levels 7.00% 7.00%
c. Rate of return on plan assets 6.98% 8.25%
. Changes in Present Value of obligations during the period
a. Present Value of Obligation as at the beginning of the period 1,48,831 -
b. Acquisition adjustment - -
c. Interest Cost 10,388 -
d. Past Service Cost - -
e. Current service cost 42,350 -
f. Curtailment Cost / (Credit) - -
g Settlement Cost / (Credit) - -
h. Benefit Paid - -
i. Actuarial (gain)/ loss on obligations (9,904) -
j. Present Value of Obligation as at the end of the period 1,91,665 -
IV. |Actuarial Gain / Loss recognised for the period
a. Actuarial gain/(loss) for the period — Obligation 9,904 -
b. Actuarial (gain)/loss for the period - Plan Assets - -
c. Total (gain) / loss for the period (9,904) -
d. Actuarial (gain) / loss recognized in the period (9,904) -
e. Unrecognized actuarial (gains) / losses at the end of period - -
V. The amounts to be recognised in balance sheet and the statement of profit & loss
a. Present Value of Obligation as at the end of the period 1,91,665 -
b. Fair Value of Plan Assets as at the end of the period - -
c. Unfunded Status (1,91,665) -
d. Unrecognized Actuarial (gains) / losses - -
e. Un recognised past service cost (non vested benefit) - -
f. Net Liability Recognized in Balance Sheet 1,91,665 -
VI. |Recognition of expenses of the enterprise
a. Current service cost - -
b. Past Service Cost - -
c. Interest Cost 10,388 -
d. Expected return on plan assets - -
e. Curtailment Cost / (Credit) - -
f. Settlement Cost / (Credit) - -
g Net actuarial (gain)/ loss recognized in the period (9,904) -
h. Expenses Recognized in the statement of Profit & Loss 484 -
VIl.  |Amount for the current period
a. Present Value of Obligations at the end of the period 1,91,665 -
b. Plan Assets - -
c. Surplus (Deficit) (1,91,665) -
d. Experience adjustments on plan liabilities (Loss)/Gain - -
e. Experience adjustments on plan assets (Loss)/Gain - -
VIIl. |Reconciliation statement of expenses in the statement of profit & loss

a. Present value of obligation as at end of period 1,91,665 . -
b. Present value of obligation as at the beginning of the period
c. Benefit Paid :

s W



JD CABLES PRIVATE LIMITED
CIN - U29253WB2015PTC206712

Notes Forming Part of the Financial Statements as at 31-03-2024

(i) Directly paid by the enterprises -

(ii) Payment made out of the fund -
d. Actual return on plan assets -
e. Expenses recognized in the statement of profit & loss 1,91,665

IX. Movement in the liability recognized in the balance sheet

a. Opening Net liability -
b. Expenses as above 1,91,665
[ Benefits paid directly by the enterprise -
d. Contributions paid into the fund -
e. Closing Net Liability 1,91,665

36 |Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.

For Nahata & Co.
Chartered Accountants
Firm Registration No. 329958E
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