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SELLING SHAREHOLDERS’S ESCROW AGREEMENT 

This SELLING SHAREHOLDERS'S Escrow Agreement (herein September 10, 2025 entered into by and among: 

D CABLES LIMITED, a Company registered under provisions of th Act") and having its registered office at Arch Square X2, 14th Floor, 14 Bhawan, North 24 Parganas, Saltlake, West Bengal, India, 70009] (i ~Company”) which expression shall, unless it be repugnant to the con| include its successors and permitied assigns, of the FIRST PART; 

AND 

MR. PIYUSH GARODIA aged 35 years a resident of AC-20, Salt Lak North 24, Parganas, West Bengal ~ 700064, which expression shall, thereof, be deemed to mean and include its successors and permitted as| 

AND 

GYR CAPITAL ADVISORS PRIVATE LIMITED, a Company registered under the Companies Act, having its Registered Office at 428, Gala Empire, Near JB Tower, Drive 
India, (Hereinafter referred to as “Lead Manager” or “LM” which expry 
or meaning thereof, be deemed to mean and include its successors and p 

AND 

MUFG Intime India Private Limited (Formerly Link Intime India Pri 
Companies Act, 1956 and having its Registered Office at C — 101, Ist Flog 
(West), Mumbai - 400083, Maharashtra, India, (hereinafter referred to a 
it be repugnant to the context or meaning thereof, be deemed to mean a 
of FOURTH PART; 

In this Agreement: 

) Second Party is hereinafter referred to as the “Selling Shareholders™; 

(i) The Company, the Lead Manager, the Selling Shareholders, collectively referred to as the “Parties” and individually as a “P| 

WHEREAS 

(A)  The Company and the Selling Shareholders propose to offer upl 
Rs.10/- each (the "Equity Shares") in accordance with the C defined herein) and applicable Indian securities laws at an Of 
aggregating (o Rs. | o] Lakhs (“Offer” or “Public Offer”). 

after referred to as the “Agreemen 

1, Salt Lake Sector V, Near College 
eteinafier referred to as “JD” or “Issye 

inless it be repugnant to the context of 
igns, of the SECOND PART; 

in Road, Thaltej, Ahmedabad — 380054 
ession shall, unless it be Tepugnant to ti 

ate Limited), a company incorporated ji 

“the Registrar”), which expression shq 
nd include its successors and permitted 

arty”. 

") on this 

Companies Act, 2013, as amended ("ompanies 
ore, Sech 
1™ or the 

ext or meaning thereof, be deemed to|mean and 

e, Near 3 No. Tank, Sector-1, Bidhanagar (M), 
meaning 

013, and 
Gujarat, 

e context 
ermitted assigns) of the THIRD PART; 

nder the 
1, 247 Park, Lal Bahadur Shastri Marg| Vikhroli 

1, unless 
assigns, 

he Escrow Agent and the RTA are hereinafter 

0 63,15,200 equity shares having face|value of 
apter IX SEBI (ICDR) Regulations 2018, (as 
ffer Price (‘Offer Price’) of Rs. [o] fer share 

0 Equity Shares of face value of Rs. 1[0/~ cach 
r subscription by the designated Market Maker 

(“the Market Maker Reservation P rtion”). The net Offer to public shall comprise of Offer to Qualified Institutional Buyers, Non-Institutional Applicants 

(B)  The Offer comprises of a Net Offer to Public of upto 59,99, 
(“the Net Offer”) and a reservation of 3,16,000 Equity Shares f 
(“the Market Maker Reservation Portion™). 

(C) Equity Shares for subscription by the designated Market Maker 

and Retail Individual Applicants. 

(D) The Offer of up to 63,15,200 shares comprise of Offer for Sale 
and a Fresh Offer of up to 55,53,600 equity shares. 

(E)  The Offer of Equity shares shall be conducted through Book Bui 

to be offered at the Offer Price of Rs. [o] per share. 

Fot J 

£ 7.61,600 shares by the Selling Shar 

Cables Ltd. 
- L 1 

Director| 

holders 

ding Process, pursuant to which the Shares are



(F) 

[(c)] 

H 

® 

) 

) 

NOW, THEREFORE, in consideration of the premises and mutu: 
Agreement each of the Partics hereby agrees as follows: 

The Selling Shareholders has given his consent dated June 1 
for Sale shares to be sold to the public. The Selling Shareholdlers will sign the the Prospectus, this 
the Memorandum of Understanding, any amendments or sup) 
may be legally and customarily required in pursuance of the 
be required. 

The Company has obtained approval for the Offer pursuant 
Company passed a special resolution at the EGM held on 
Company’s Directors, or any other authorised representatives, 
Draft Prospectus, the Prospectus, this Agreement, the Offt 
thereto, and any and all other writings as may be legally and 
and to do all acts, deeds or things as may be required 

In relation to the Offer the Company has approached GYR 
(“LM” or “Lead Manager”) to manage the Offer. The L 
engagement letter. Further, the Company, the Selling Shar 
Agreement dated June 25, 2025 (“Offer Agreement”). 

The Company has filed the Draft Red Herring Prospectus 
Prospectus”) with the SME Platform of the BSE i.e., BSE S 
or reflected in the Prospectus (defined below). The Compa 
Prospectus, incorporating the comments and observations of 
32 of the Companies Act, 2013 and 
htp://www.mca.gov.in/mcafoportal/loginvalidateuser.do. 

The company and the Selling Sharcholders have further agree: 
and shall place the Offered Shares into an Escrow Demat Accol 
Agent with the Depository Participant (as defined hereinafter) 

The Parties have agreed to perform the respective actions re 
Escrow Demat Account and transfer the Offered Shares pul 
hereinafter) in the manner stated in the Offer Documents (as 
this Agreement, 

DEFINITIONS AND PRINCIPLES OF INTERPRETATI 

Definitions 

In addition to the defined terms contained elsewhere in this 
this Agreement, shall have the respective meanings set forth b 

“Affiliate” with respect to a specified person, shall mean any, 
one or more intermediaries, controls or is controlled by, or is u 

"Allotment"” shall mean the Offer and allotment of Equity Sh: 

"Agreement"” shall mean this agreement or any other agreeme; 

"Applicant” shall mean any prospective purchaser who has mi 
Prospectus, Red Herring Prospectus and/or the Prospectus. 

"Application" shall mean an indication to make an Offer 
investor to subscribe to the Offer Shares at the Offer Price, inc 

“BSE” shall mean BSE Limited, a recognised stock exchange 

, 2025 to offer her shares or part ther 

lements thereto, and any and all other 
ffering and to do all acts, deeds or thi 

o the Board resolution dated June 11, 
une 17, 2025 which collectively aut 
for the purpose of the Offer, to issue a 
1 Agreement, any amendments or s 
customarily required in pursuance of 

CAPITAL ADVISORS PRIVATE 

holders and the LM have entered int 

E subject to its observations being in, 
ny is in the process of filing the R 

through  the electronic  p 

to authorize the Registrar to act as es 
unt (as defined hereinafter) opened by t} 
before opening of the Offer. 

suant to the Offer to the Allottees (: 

| agreements and covenants contain| 

ON 

greement, the following expressions, 
low: 

other person that dircetly, or indirectl 
nder common control with, the specifi 

res pursuant to the Offer. 

it as specifically mentioned. 

de an Application in accordance with 

Juring the Application Period by a p 
uding all revisions and modifications 

having nationwide terminal; 

- L 

1 

Fas Offer 
greement, 
ritings as 

gs as may 

2025. The 

orised the 

d sign the 
pplements 
he Issuing 

LIMITED 
has accepted the engagement in tefms of the 

an Offer 

dated June 30, 2025 (the “DP” or the “Draft 

orporated 
d Herring 

BSE with the RoC under Section 26 and Section 
rtal - at 

row agent 
he Escrow 

quired to be performed by them to operate the 
s defined 

defined hereinafter), subject to the conditions of 

d in this 

s used in 

through 
d person. 

the Draft 

lospective 
hereto 

For dD ables Ltd. 

Director



“BSE SME” shall mean SME piatform of BSE Limited i.e. BSE SME. 

Companies Act" shall mean the Indian Companies Act, 1956 and Companies Act, 2013 as amendey from time to time. 

“Compulsory Market Making Period” shall mean the Market Making period starting from the listing of shares till a minimum period of three years as prescribed by Regulation 260(1) of the SEBI (ICDR) Régulations. However, it has been provided that in terms of Regulation 277 of the SEBI (ICDR) Regulations, that i company may migrate to the Main Board (in this case being the Main Board of national Stock Exshan ge of India Limited) and hence for the purpose of this agreement, when a company migrates to the main board, there is no rdquirement of “Market Making” and hence the compulsory Market Makirlg period would be cut short to that exz¢nt 
"Controlling", "Controlied by" or "Control" shall have the same meaning ascribed to the term "con rol” under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, or as amended. 

"Controlling Person(s)" with respect to a specified person, shall mean any other person who Controls such specified person. 

“Deposit Date” shall mean the date 2 working days prior to filing of Prospectus with the ROC, i.c., the date on which Selling Shareholders is required to deposit the Offered Shares in the Escrow Demat Account; 
~Draft Red Herring Prospectus” shall mean the Draft Prospectus of the Company which will be filed with BSE in accordance with Scction 26 and 28 of the Companies Act for getting approval; 
“Drop Dead Date” shail mean 45 days from the Offer Openitig Date, or any other pericd s may be agreed in witing between the Company, Selling Sharcholders and Lead Managor; 

“Fresh Offer” shall mean jssue of up 1o 63,15,200 equity shares having face value of R, 10/- each (the "Equity Shares") in accordance with tle Chapter IX SEBI (ICDR) Regulations 2018, (as defined herein) and 4 policable Indian securities laws at an Offer Price (*Offer Price’) of Rs. {s] per Equity Share aggregating ¥[e] I|akhs. 
“Indemnified Party" shall have the meaning given to such ter in this Agreement, 
“Indem ing Party” shall have the meaning given to such term in this Agreement. 

“Listing Date” shall mean the date with effect from which the shares offered through this Offer being|made by JD Czbles Limited arc permitted for trading by SME Platform of BSE Limited i.c., BSE SME. 

LM shall have the racaning given to such term ir: the preamble to this Agreement ad "LM" shall [ncan the lead managers to the Offer, XXXXXXXX. 

“Market Maker” shail mean Giriraj Stock Broking Private Limited 

“Market Maker Reservation Portion” shall mean the reserved portion for the Designated Market Nisker of 316,000 equity shares of Rs. [o]/- at aggregating to Rs. [] lakhs. 

"Material Adverse Effect" shall mear, individually or in the aggregate, a material adverse effech on the condition, financial or otherwise, or in the carnings, business| management, operations or prospects of the Company and its subsiciarics, taken as a whole 

“Net Offer” shall mean the Offer of equity shares, shares to be (ffered in this Offer comprise a net Offfer to the public ofup (0 59,99,200 equity shares of Rs. 10/- cach at Rs. [s]] /- each aggregating Rs. [e] lakhs. 

“Non-institutional Applicants” shall mean all Applicants that ae not QIBs or Retail Applicants and wfho have applied for Equity Shares for an amount more than Rs. 200,000; 

“Offer Agreement” shall mean the memorandum of vrderstandling dated June 25, 2025 entered betsyoen the. Company, the Selling Shareholders and Lead Manager. 

“Offer” shall mean Offer of upto 63,15.200 equity sharcs hating face value of Rs.10/- each (the ‘TEquity 

For g ables I td 

W . Director



Shares”) in accordance with the Chapter X SEBI (ICDR) Ragulations 2018, (as defiried herein) and appiicable Indian securities laws 2t an Offer Price (‘Offer Price’) of Rs. [ o] per share (o Rs. {o] lekhs. 
“Ofer for Sale” shall mean sale of up to 7,61,600 equity shares of Rs. 10/- each for Rs. [#] each aggregating to Rs. [#] lakhs by the Selling Shareholders. 

“Offer Price” means Rs. [#] per share of face value Rs.10/- dach. 
“Party” or “Paries” shall have the meaning given o such (efms in the preamble to this Agseement, 
“Prospectus” shall mean the Prospectus of the Company whith will be filed with BSE/ SEBI/ ROC|and others in accordance with Section 26 and 28 of the Cempanies Act affter gatting appreval letter but before opening the Offer. 

“Qualified Institutiona! Buyers” or “QIBs” shall have the meaning given to such ferm u Reguiations 2018, aiid includes public financial institutions a specified in Section 4A of tae Conmi; 1956, scheduled commercizl benks, mutual fands registored with SEBIL, state industrial dejelopment corporations, insurance corapanies registered with the Insurance Regulatory and Development Authority, provident fands with minieaun corpus of Rs.250 million and perision funds with minimur corpus of Ry 250 million; 

opetail Apiicants” shall mean individual Applicants (including HUFs and NRIs) who have applied for Fqu Shares for an amoant ot more than Rs.200,600, in any of the hpplication options in the Offar. 
“SEBY" shall mean the Seourities and Exchange Board of fudi 
“SEBI (ICDR) Reguiations 2018”. shall an the SEBI (Issve, of Capital and Disclosure Requirerents) Regulations 2018, as amended and as applicable to the Offer. 

“Selling Shareholders”. shall nean persons / entities offering her shares in this Public Offer namely. s, Preati Gunla 

“Selling Sharchotders Demat Acconnts” shall mean the desnut accounts of each Selling Sharehoiders as set aut in Annexure 1 . ) 
~Sponsor Bank” The Banker(s) to the Offer registered with SEBI which is appointed by cur Con any and Scling Starchojders to got as a condyif between the Stock Excliange and the NPCI i, ordr fo push thq mandate coliect requests and / o paypent instructions of the RIBS into the UPL the spenspr bank in this case being Axis Bank Limited, | 

“Siock Exchange” sheil méan BSE: 

“Underwriter” shall méér,_‘ljfl'ind.v‘dumy,‘|cm:13'r and-severally. 

“UPLYBY D, created o UPT for single-window mobile payment system developed by the NPCT, 
“CPIMandate Request” A request (intimating the RIB by way of a notification on the UPI applicatiqn and by way of a SMS dirgotipg e RiB to such \IP1 application) to the RIB initiated by the Sponsor Bank to duthorise blocking of funds on the UPL application cquivalent fo Bid Amount and subsequent debit of funds i case of Allotment, 

“UPI Mechanism” The bidding mechenism thai may be used by s RIE (o make Bid in the Offer in acgordanc with SEBI eircular (SEBI/HC/CF D/DIL2/CIR/P/2018/138) dated November 1, 2018, . 

“UPI PIN" Password to authenticate UPT transaction; 
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A 

the descriptive headings of Clauses are inserted solely for 4o complete or accurale descriptions of the content thereof and dh Agreement; 

unless the context otherwise requires, (i) the use o the singular shall iuclude the plural ang vice-ver the use of the masciiline shai! iaclude the feminine and vice v 

unless otherwise specificd, time periods within or foliowing done shall be calculated by excluding the day on which the périod commences and including the day the period ends and by extending the period to the following | Working Day; | 

unless atherwisc specified, whenever any paywe 

Working Day; 

unless otherwise specified, all roferences to sections, paragraphs, clauses and Annexures in this Ag, to sections, paragraphs and clauses in, and Annexures to, this 
reierence to any Law ingludes.a reference to such Law as 2mer 

1 or regulation promulgesed thereunder; 

the terms. “herein”, “hersaf, “hereto”, 
whole; and 

‘hereunder” and word: 

references to the word “include™ or “including” shall be constr{ 

references to {1 is Agreement or fo auy other agreement, de; 
reference to such agrezment, deed or other instrurnent as the s 
novated or supplemented; 

reference to any Party. (o this Agreement or any other agreem 
successors or permitted assigns: 

uiless otherwise defingd the veference to “days” shall be o 
Gregoriun calendar; 

any capitalized term not defined in this Agreement shall have 
Prospectus aad the Prospectus. 

APPOINTMENT OF ESCROW.AGENT AND ES CABLIS! 

The Company qnd the Szlling Shareholders hereby appoint the 
Agreement, and the Registrar hereb 
aperate the Escrow Demat Account. 
in this Agrsement. 

he Escrow Demat Accous 

The Escrow ntundertakes that it shall open the Escrow Der 
with one Working Day of the date of execution of this Agrecment and immediately confirm the det: our 10 the Company and the Selling Shifchoiders, in the prescribed form spefificd i 
Escrow Demat Ac 
Annexure A (o this Agr ent, 

All expenses with respact to the of ening, maimajning and oper: 
with the terms of this Agreement Will be borne by the Selling S| 

ESCROW OF OFFER FOR SALE . T 

Deposit of the Offered Shares | | ! 

The Selling Sharcholders shali, on cr before the Deposit Date, 

is to be made or action taken under this Agrzement to be made or taken on a day other than a Working Day such payment shall be made or 

nvenience of reference and are ot | 
ali not be 

hich any payment is to be made or 4ot is 

orking Day if the last day o7 such per 

ion taken 

greement; 

led or re-enacted frora time to time, ar 

ied without limitation; 

d or other instrument shall be cons 

mstrued as references to calendar de: 

he the same meaning as that set forth in 

HMENT OF ESCROW ACCOUNT 

t Account after the exccufion of this Ag 

ting the Escrow Demat Account.in acor 
jareholders. 

deposit their respentive Offered Shar 

nt or.deed or other instrument shali inclu 

niended as 
e 10 interpret the provisjons of (his 

isa: and (ii) 

to be 
on which 

od is not a 

s required 
n the next 

any.rile 

of similar purport refer to this Agreefren: as o 

ued as a 
me may from time to time be amendef, varied 

de s 

in the 

Draft 

Registrar, to act as the Escrow Agent ubider this 
ges to act as the Escrow Agent under this. Agreement and.gpen and 

t shall be operated suictly in the manngr set oni 

ement 
ils of the 

dance 

in the 

Ltd. 

rector



32 

Escrow Demat Account. This shall be an irrevocable instruct Depository Participants to transfer the relevant Offered Shards 
Opening and Operation of the Escrow Demat Account 

@ 

(i) 

(iii) 

W) 

The Selling Sharcholders hereby confirms and agre: 

On the Allotment Date, on receipt of (a) confirmation from the Banker(s) to the Offer, |a provisions of the Escrow Agreement, of transfer of m| 
and (b) resolution of board of directors of the C. 
Allotment, the Escrow Agent shall instruct the Deposi the Selling Shareholders, in the prescribed form spe 

Depositary, the relevant Offered Shares to the Allo Prospectus and as prescribed under applicable laws. This provision is an irrevocable fuetra the Selling Shareholders to the Escrow Agent to instry 
Demat Account and transfer the relevant Offered Sha contemplated in this Clause 3.2 (ii). 

In the event of under-subscription in the Offer, whereby not all the Offered Shares are allocal Allotted after the allocation and Allotment as per the Prospectus, the Offered Shares wh unallocated in the Escrow Demat Account shall by 
Shareholders. For this, the Company shall inform 
Shareholders, in the prescribed form specified in An 
relevant Offered Shares to be transferred within one ( 
from the Company, and the Escrow Agent shall, wit} 
instruction, Offer written instructions to the Deposit 
the Selling Shareholders, in the prescribed form speci 
of the relevant Offered Shares to respective demat acy 

In the event of failure of the Offer for one or more of 

a) the Prospectus shall not have been filed witl 
Dead Date for any reason; 

b) the application process not commiencing by th 

c) the Offer shall have become illegal or shall ha 
or otherwise rendered infructuous or unen 
direction passed by any judicial, statutory or|regulatory authority having requisite and jurisdiction over the Offer; 

d) the declaration of the intention of the Compa 
and/or cancel the Offer at any time, includin 
meeting of the Board of Directors for approval of Allotment; 

€) the failure to enter into the Underwriting Agreement or Underwriting Agreemer 
terminated in accordance with its terms or h: 
reason or, in the event that its performance hiss been prevented by any judicial, sta regulatory authority having requisite authority and jurisdiction in this behalf: 

f) a refusal by a stock exchange to grant the lis 
an application for a listing and trading approval by a stock exchange within th speaified under applicable laws; 

) insufficient subseription in the Offer for complying with the applicable requirements to minimum public float, under Rule 19(2)(b)(ii) of the SCRR: or 
the Company shall provide a notice to the Escrow Age) 

' from the Selling Shareholders to thei 

s to do all acts and deeds as may be n empower the Escrow Agent to open and operate the Escrow Demat Account. 

ified in Annexure B to this Agreeme: the Escrow Demat Account and transfer, pursuant to| instruction to the Depository Participan 

to the Escrow Demat Account. 

tory Participant with a copy to the Cor} 

tees, within the time period as speci 

ct the Depository Participant to debit 
es to the Allottees upon completion of i 

exure C to this Agreement, of the det. 
) Working Day from the date of reccij 
in one (1) Working Day of the recei 
ry Participant with a copy to the Cor 
fied in Annexure D to this Agreement, [f 
ount of the Selling Shareholders. 

he following reasons- 

the Registrar of Companies prior to { 

¢ Offer Opening Date, for any reason 

e been injuncted or prevented from co: 
forceable, including pursuant to any 

y and/or the Selling Shareholders to 
after the Offer Opening Date, and pri 

ving become illegal or unenforceabld 

ting and trading approval or non-dispol 

For b 

t, with a copy to the Seiling Sharehol 

respective 

cessary to 

s per the 
nies from the SCSBs to the Public Ofter Accotnt 
mpany, or a committee thereof, appfoving the 

pany and 
t, to debit 

t and the 
lied in the 
tion from 

he Escrow 
he events 

ed and/or 

h remain 
returned by the Escrow Agent to the Selling 
he Escrow Agent with a copy to the Selling 

ils of the 
t of letter 
t of such 

ipany and 
(or return 

he Drop- 

ipletion, 
lorder or 

uthority 

ithdraw 
T to the 

t being 
for any 
utory or 

ition of 
period 

relating, 

ders, in 

les Ltc.l. 

Director 



form as prescribed in Annexure E to this Agrecment, and the Escrow Agent shall, within one Working Day of the receipt of notice from the Company, transfer the Offered Shares standing to the cfedit of the Escrow Demat Account immediately to the respdctive Selling Shareholders’ Demat o count, as confirmed by the Selling Shareholders. 

For the avoidance of doubt, it is clarified that if tHe instruction pursuant to this Clause received after the transfer of relevant Offered Shares to the Allottees, the Company, t Shareholders and the Escrow Agent shall take appro; 
Offered Shares Allotted to the Allottees pursuant o 
and credit such equity shares to the Escrow Demat 
Shareholders’ Demat account. 

2 (iv) is 
e Selling 

riate steps as necessary to cause the debit of the 
e Offer from the Demat account of such Allottees 
Account and subsequently to respectie Selling 

33 Ownership of the Offered Shares 

(i) The Selling Shareholders shall, until the Allotment 
respective Offered Shares, and the Selling Sharchols 
respective Offered Shares are and shall, until the All 
liens or encumbrances. 

ate, continue to be the beneficial ow) 
ers confirm severally and not jointly, 
tment Date, continue to be free and cl 

ner of the 
that their 
ar of any 

(i) The Parties agree that during the period that the Offered Shares are held in the Escrow Demat| any dividend declared or paid on the Offered Shares Shall be to the credit of the Selling Sh: and, if paid, shall be released into a bank account notified in writing by the Selling Sharehol 

Account, 

reholders 
ers. 

(iii) Notwithstanding anything stated herein, till such tim, 
Shares, the beneficial interest in such Offered Shares 
Shareholders shall continue to exercise all rights in rel: 
voting rights attached to such Offered Shares, at all times until such time the relevant Offer are transferred to the Demat accounts of the Allottees in accordance with this Agreement. H the Offered Shares, or any part thereof, are transferrdd back to any Selling Sharcholders pursuant to this Agreement, the Selling Sharcholders shall be decihed to have acquired ownership of such Offered Shares and shall enjoy the rights attached to such Offered Shares, as if no transfer had occurred. 

as the Escrow Demat Account has an 
hall be of the Selling Shareholders. T 
ttion to their respective Offered Shares, 

Offered 
e Selling 
ncluding 
d Shares 
wever, if 

34 

35 

(iv) The Escrow Agent hereby agrees and undertakes to hol 
Escrow Demat Account for and on behalf and in trust 
the terms of this Agreement. 

The Escrow Agent hereby agrees and confirms that i 
Shares other than as provided for in this Agreement. T 
that it shall not at any time, claim, have, be entitled to 
Offered Shares. The Parties agree that during the perio 
Demat Account, the Selling Shareholders shall be ent 
corporate actions (not being in the nature of a Transfer, 
the terms of this Agreement) to be carried out relatin, 
shareholders’ meetings. 

Benefits in relation to the Offered Shares 

The Selling Shareholders shall be entitled to receive the benefits| 
Company as regards the respective Offered Shares until such 
respective Offered Sharcs, provided however that no corporate 
pursuant to the Offer in accordance with the Prospectus or this 

Representations and Obligations of the Escrow Agent 

The Escrow Agent agrees that it shall be solely responsible for 1] 
retain the Offered Shares in the Escrow Demat Account until th 
(i), 3.2 (iif) and/or 3.2(iv) above, as the case may be. The Escro 
contrary, in relation (o the Escrow Demat Account, by any 
Shareholders. 

d in escrow such Offered Shares credif 
for the Selling Shareholders in accord: 

shall have no rights in respect of thd 
he Escrow Agent hereby agrees and u 

T exercise any voting rights or control 
of the Offered Shares being held in th 

itled to give any instructions in respes 
except pursuant to the Offer in accorda 

to the Offered Shares, such as votin| 

arising from any corporate actions tak: 
time as it holds the beneficial interc. 
ction will be given effect of a Transfes 
greement. 

e operation of the Escrow Demat Acc 
completion of events described in Cl. 

Agent shall not act on any instructior 
erson including the Company or the 

For JD Cables 

ST S 
D 

ed to the 
nce with 

Offered 
dertakes 
over the 

Escrow 
t of any 

nce with 

2 in any 

n by the 
tin the 
. except 

unt and 
use 3.2 
s to the 

Selling 
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The Escrow Agent hereby agrees and undertakes to impl; d to it/ in accordance with the terms of this Agreement. 
‘ment all written instructions provid 

The Escrow Agent hereby acknowledges and shall ensure tha 
in any manner and for any purpose other than as provided in 
and undertakes not to comply with any instructions which are| 

the Escrow Demat Account will not be operated 
his Agreement. The Escrow Agent her| by agrees 
contrary to the terms of this Agreement. 

The Escrow Agent shall instruct the Depositories not to recog) ize any transfer which is not in accor the terms of this Agreement. lance with 

355  The Escrow Agent represents, warrants, undertakes and cov nants to the Company, the LM and the Selling Shareholders that: 

(0] it has the necessary authority, competence, facilities nd infrastructure to act as an escrow a discharge its duties and obligations under this Agreer cnt; 
ent and to 

(@) this Agreement consitutes a valid, legal and binding obligation on its part, enforceable against it in accordance with the terms hereof: 

(@iii) - the execution, delivery and performance of this Agrement and any other document related t been duly authorized and does not and will not contravene (i) any Applicable Law, 1 gulation, Jjudgment, decree or order of any Governmental Autl ority, (ii) its organizational documents, or (iii) any provisions of, or constitute a default under, any other agreement or instrument or unde rtaking to which it is a party or which is binding on any of its assets; and 

ereto has 

@) . 1o lien or other encumbrance shall be created by it 
Shares deposited therein. 

ver the Escrow Demat Account or the Equity 

3.6 Obligations of the Selling Shareholders 

The Selling Shareholders agrees that they shall not, for a peri 
on the Allotment Dae, take any steps to directly or indirectly 
ownership of the Offered Shares or any of its rights or obligatig 

d commencing from the date hercof arjd ending 
, any Offered Shares or the legal or beneficial 
ms under this Agreement, 1o any Persop. 

4. TERMINATION 

4.1 Termiunation 

This Agreement shall terminate upon the completion of the ey, 
3.2(i) read with Clausc 3.2 (iii), in case of under-subscription 
of the Offer, as applicable, in accordance with the terms of the 

nts mentioned in (a) Clause 3.2(ii), ( 
n the Offer or Clause 3.2(iv), in case 
rospectus and applisable laws. 

) Clause 
f failure 

42 Consequences of Termination 

421 Upon termination of this Agreement as per Clause 4.1 above, th 
Agreement to the Escrow Agent. Upon (a) due completion of 
3.2(iiif) and/or Clause 3.2(iv), as the case may be, and (b) recci 
termination of this Agreement, the Escrow Agent shall inform 
the prescribed form specified in Annexure F to this Agreement, 
Company, to close the Escrow Demat Account. 

Norwithstanding the termination of this Agreement, the Escro 
shall ensure that: 

(i) the Offered Shares credited in the Escrow Demat Account h: 
the Selling Sharcholders, as per conditions mentioned in Cl 
applicable, and 

(i) the Depository and the Depository Participant take appropri 

Company shall confirm the terminati 
he actions prescribed in Clause 3.2(ii 
t of confirmation from the Company 
¢ Depositary and the Depository Parti 
witha copy to the Selling Shareholder] 

Agent shall continue to be responsibl. 

ve been duly transferred to the Allottee: 
use 3.2(ii), Clause 3.2(iii) or Clause 3 

te steps to close the Escrow Demat A 

For gD 
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Dire 

n of this 
, Clause 
garding 
1pant, in 
and the 

for and 

., and/or 
D(iv), a 

ccount. 

blgs Litd. 

tor 



4.3 

431 

432 

44 

Closure of the Escrow Demat Account 

The Escrow Agent shall endeavor to close the Escrow Demat, from completion of the events outlined in Clause [4.2.1]. 

Notwithstanding Clause [4.3 1] above, in the event of the tér Clause [4.1], the Escrow Agent shall credit the respective Of 
Escrow Demat Account to the respective Selling Shareholder: 
the completion of credit of sold shares in accordance with Cl 
the Share Escrow Failure Notice in accordance with Clause 3, 
to ensure closure of the Escrow Demat Account, unless the 
instructed it otherwise ir: writing (“Joint Instruction”), with 

In case the Escrow Agent does not receive the Joint Instructi 
this Agreement, the Escrow Agent shall credit the respective 
Escrow Demat Account tg the Selling Shareholders Demat A\ 
and shall take necessary steps to ensure closure of the Escrow 
Equity Shares which are lying to the credit of the Escrow D 
Account, as set out in this Clause [4.3), the Escrow Agent sf 
further obligations arising in connection with this Agreement, 

Survival 

The provisions of this Clause 4.4, and Clauses 4.3 (Closure o 
(Nonces), 6.4 (Dispute Resolution, Governing Law and Jurisdi 
termination of this Agreement. 

INDEMNITY 

The Escrow Agent hercby agrees to, and shall keep, the Comy 
respective A ffiliates, directors, officers, agents fully indemnificd against any claims, actions, causes suits, demands, damages, claims for fees, costs, charges and ¢ 
fees, accounting fees, losses arising from difference or fl 
investigation costs) or losses, including pursuant to any legal pr 
the Selling Sharcholders and/or the LM, including their resp 
resulting from any delay or from its own breach, negligence, 
performing its duties, obligations and responsibilities undes thi 

GENERAL 

Notices 

Any nctice or other communication given pursuant to this Al 
personally (ii) sent by tele facsimile or other similar facsim| 
designated below o (iif) sent by 1egistorad mail or oversight co 
specified in the recitals to this Agreement. All notices and oth 
this Agreement that are addressed as provided in this Clause 14 
on delivery (ii) if delivered by tele facsimile or similar fa 
ciectronically senc; and (ji) if sent by registered mail or overni; 
of all written instructions issued by the Company and/or the Registrar to the Offer anc/or the cad Man 

and Sponser Bank pursuant to this Agreement, the facsimile of the written in 
the Banker to the O 
may, at first, be sent by tele facsimile, provided that its original 

In casc of notice to the Company; 

JD CABLES LIMITED 

Account within a period of two {2) Wo 

use 3.2(ii) or the receipt by the Escro 
2(iv), as applicable and shall take neccl 

ffered Shares, which are lying to the ¢ 
counts in accordance with Clause [4 2] above 
Demat Account. Upon debit and delive 

all be released and discharged from a 

ki 

mination of this Agreement in accor 
ered Shares which are Iying to the.cted 
Demat Accounts within one (1) Worl 

Company, and the Selling Sharehol 
opies of the same sent to the LM. 

n within one (1) Working Day of rerr 

'mat Account and closure of the Escry 

any, the Selling Sharcholders, the LM 

penses (including interest, penaltics, 

ctive affiliates or any other party relal 
fraud, misconduct or willful default |f 
Agreement. 

greement must be in writing and (i) 
le transmission 1o such facsimile nu; 
jiier, postage prepaid, to the address of fi 
T comimunications required or permitte 
vill (i) if delivered personally, be deex| 
simile transmission, be deemed giv 
hit courier, be deemed given when sen; 

is subsequently delivered by (i) or (iif) 

ilege More, 
1, 700091 
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Website: https://jacables.in/ 
Contzct Person: Ms. Swati ) al 

In case of notice to the Selting Shareholders; 

MR. PIYUSH GARODIA 
AC-20, Salt Lake, Near 3 No. Tank, Seetor-1, Bidlannagar (1 
North 24, Parganas, West Bengal — 760064 

GYR CAPITAL ADVISORS PRIVATE LIMITED 
428, Gala Empire, Near JB “Tower, Drive In road, Thaltej, Ahmedabad — 380054, Gujarat, India 

V! o 

Website: https:/gyrcaitaladvisors.com)/ 
Contact Person: Mr. ohit Baid 

I t the Registrar to thic Olfer / Escrow Agént 

MUFG INTIME [NDIA PRIVATE LIMITED 
(Formerly knewn us Link Intime India Private Limited) 
C-101, Ist Floor, 247 Park, Lal Bhadur Shastri Marg, 
Telephone: +91 810 811 4949 
Email: idcables.smeips @in.mpms.mufe com 
Wabsite; www.iinkintinie.go.in 
Investor Grievance Email: jdcabies.smeipo@ir. mpms rmufe.fom Contact Person: Ms: Shanti Gopalkrishnan 
SEBT Registration Number: INR000004058 
CIN :- UG67190MH19992TC118368 3 

(West), Mumbai 460 083, Maharashtrd, India 

62 Assignment 

The rights and obligations under this Agreement shall not be assigred by any Party to any Persor. Any qtenpiad assignment in contravention of this provision shall be void. 

63 Further Assurances 

‘The Pasties shall, with reasonzble diligence, do all such things and provide all such reasonable assutiances as may be required fo consummate the transactions contemplated |y this Agreement in the manner cont mplaze herzin, and each Party shall provide such furth documents or instrumants required by any other Paity as may be reasonably necessary or desirable to effect the purpese of this Agreement and carry out its provisions] whether beforg or after the Allotment Date. . 

64 Dispute Resolution, Governing Law and Jurisdiction 

64.1  Thiy Agreernent shall be governed by and construzd in accordarjee with the laws of India. 

642 The courts 5t Mumbat shall have exclusive jurisdiction in respest of all matters relating (o o arising o  of this Agrevment. : g 

6.5 Supersession 

‘Thnis Agreement supersedes all prior agreements, understandings, negotiations and discussi written, among the Parties relating to the subject matter hiereof, 
F oral of 

Amendments 

1 : or JD Cables Ltd. 

oL 

Diregtor 



unless et 
o armendment, supplement, madification or clarification t this Agreement shall be valid or binding forth in writing and daly exceuted by all of the Parties 1o this Agreement 

67 Successors 

The provisions of this Agrzemient shall ensure to the bencfit of and be binding on the Parties and their successors (inciuding, without limitation, any successer by reason of amalgamation, scheme of arrhr mierger, de-merger or acquisition of any Party) and iegal 1epresentatives. 

o B Severabitity 

I one or more of the provisions of this Agreemeut shail fbr any reason be heid to be invalid, i unenforceable in any respect under applisable law, such ivalility, illegaity or unenforceals ot affect any other provisiors of this Agreement, and this Agreenuentshall be construed as if such invatid| llegal br uneaforceable provision had never heen contaired in this Abreement, and the remaining provisiohs of this Agreement shall be given full force and effect : 
69  Confidentiality 

6.9.1  Each Party shall keep all information and other materials passing between it and the other Parties in felation to the transactions conteraplated by this Agreement, which was c"fmer designated as confidential or whi¢h was by fts nature, confidential (“Confidential Information”). and shall not divilge such information *o any other person.or use such Confidential lnformation other than: s 

{1) its select employees, agents or advisors that it reason: bly determines need to receive the Confidential Information in connection with the provisions and performance of this Agrcement. 
(i) any person fo whom it is required by law or any appli 

at the re: 
¢ ble regulaticr: te disclose such iaforatior or tofany regulatory or supervisory authority with whom it customarily complies 

692 In relation to Clause 6.9.1, each Pariy shall procure/ensure ihat its emplayees and other persons to whom the information is provided comply with the terms of this Agreement. In case any Party is required to disclose the Confidential Information, then that Party shall ensure that the othel Parties are duly informed about the same 

59.5  Confidential Information slial! be deemed to exclude any informatjos 

() which is already in the posscssion of the receiving Party. 

(i) © which is publicly available or oifierwise in the public domain at ihe time of disclosure to the othef Parties. @iii)  which subsequently becomes publicly known other than through the defanlt of the Parties hercander. 

6.10  Specific Performance 

The Parties agree that cach Party shall be sntitled to an injunction, restiaining order, fight for re cvery spevific performance or such other equitable relief 2s a court of ompetent jurisdiction may deem nec appropriale to restrain any other Party from committing any violation or enforce the performance of the cqvenants, representztions, wartantics and obligations contained in this Agreement. These wjunctive remedies are cufnulative and are in addition to any other rights and remedies the Parties o oy have at law or in equity. including without limitation a right for damages. 

6.il Specimen Signatures 

All instructions issued by the Company. the Selling Shareholders ahd the Escrow Agent shall be valid instructions if'signed by one representative of cach of the Company, the Selling| Sharcholders and the Escrow Agent, the nama and specimen signatures of whom are annexed hereto as Annexure H. 

IN WITNESS WHEREOF, each of the Parties have caused this Agreement to be duly executed by their duly authorized representatives on ihe date and yesr first hereinabove written 

% | ForgpTybles Ltd. 
N e 

- Director 



ANNEXURE A 

Date: September 10, 2025 

To, 

ID Cables Limited 

Dear Sir, 

Re: Selling Shareholders Escrow Agreement dated September 10, 2025 (“Share Escrow Agrecment”) 
In terms of clause 2.2 of the Share Escrow Agreement, we confirm that fve have opened the share escrow dempt account with [e]. The details of the escrow demat account are as follows: - 

«  Depository: _figb — 

+ Depository Participant: NENTU RS SECORNIES (AMITED 
« e IN30B0G 

« cientp: | SF0UUR3 

MIPL TD CRACES [N 203114/1S FO043S ®  Account Name/Number: 

For and on Behalf of MUFG INTIME INDIA PRIVATE LIMITED 

Authorised Signatory 

Name: Mr. Dhawal Adalja 

Designation: Vice President — Primary Market 

Ce: GYR Capital Advisors Private Limited 

‘For JD Cables Ltd. 

- Director 



ANNEXURE B 

To: 

NSDL 

CDSL 

Copy to: 

JD Cables Limited 
Mr. Piyush Garodia 

Dear Sir, 

GUUy Re: Bscrow Demat Account Number | N 502 \EE’JE’ H % (“Eserow Demat Account”) 
We hereby instruct you to transfer on September \W 2025, the equity shares of JD Cables Limited (the “Company”), aggregating to 7,16,200 Equity Shares, deposited in Escrow Demat Accott nt to the successful allottees in the inifial public offering of the Company, as per the annexed list. [List of successful allotzees and relevant details 1o be annexed to this letter] 
Please acknowledge your acceptance of the instructions on the copy attached to this lettor. 
For and on behalf of MUFG INTIME INDIA PRIVATE LIMITED 

) i 
AN 
ot B 

Authorised Signatory 

Name: Mr. Dhawal Adalja 

Designation: Vice President — Primary Market 

iregtor 



ANNEXURE C 

To: 

MUFG INTIME INDIA PRIVATE LIMITED 

Copy to: 

JD Cables Limited 
Mr. Piyush Garodia 

Dear Sir, 
: d Re: Bscrow demat account mumber | N 30211 b | 50 L‘(\}Js&cm Demat Account”) 

Further to your letter to the |depositary participand] dated [] for transfer of certain Offered Shares to successful allottees, on account of under-subscription ir. initial public offering of JD Cables Limited (the “Company”), we hereby intruct you o take appropriate actions and instruct [e], the Depository Participant, fo transfer the balance [#] equity shares of the Company, depasited in the Escrow Demat Account which remain unallotted in the Offer, in the following mannet: 
[®] equity shares to be transferred to demat account no. [e]; 
[These will be the detuils of the Selling Shareholders ' account.] 

Capitalized terms not defined herein shall have the same meaning s aseribed to them in the Selting Sharcholdefs Escrow Agreement and the Red Herring Prospectus or the Prospectus, as the case thay be. 

For and on behalf of JD Cables Limited 

Authorised Signatory 

Name: Mr. Dhawal Adalja 

Designation: Vice President - Primary Market 

For JD Cables Ltd. 

N u 
L 

irector 



ANNEXURE I 

To: 

NSDL 
CDSL 

Copy to: 

ID Cables Limited 
Mr. Piyush Garodia 

Dear Sir, 

Re: Bscrow demat account number \N 3050 b15F0UY3 & (“Escrow I 

We hereby instruct you to transfer the balance [o] equity sharcs of JD 
Account in the following manner: 

[®] equity shares to be transferred to demat account no. [s]: 
[Zhese will be the details of the Selling Shareholders respective accounts. 

[These will be the detauls of the Selling Shareholders respective accounts. 
are also allotted 1o applicants, two instructions will nced 10 be provided by 
allotted 1o successful applicants in form Amnesure 5, and Tiwo. for balar 
Selling Sharchoiders in form Annextire D} 

For and on behalf of MUFG ENTIME INDIA PRIVATE LIMITED 

Autherised Signatory 

Name: Mr. Dhaws! Adalja 

Designation: Vice President — Primary Market 

Cables Limited, deposited in the Sserl 

cmat Account”) 

n case of under subscription, where 5o 
Escrow Agent io D2, One, instruction 
e shares, insiruction for returning of 

bw Demat 

ne shares 
for shares 
shares to 



ANNEXURE E 

To, 

MUFG INTIME INDIA PRIVATE LIMITED 

Copy to: 

ID Cabies Limited 
M. Piyush Garodia 

Dear Sirs, 

Sub: Share escrow failure notice pursuant to Clause 3.2(iv) of the & 
September 10, 2025 (the “Agreement”), 

Pursuznt io Clause 3.2(iv) of the Selling Shareholders Escrow Agreement, 
of Offer evenr]. 

We hereby instruct you to transfer the 7.16,200 equity shares of JD Cables 
in the following manner. 

7,16,200 2quity shares to be transferred to demat account no, | N30 % 
_[Theuf will be the datails of the Seiling Shareholders’ accoun: ] 

Cepitalised terms not defined hersin shall have the same roeaning as asct 
Agrecment, 

Kingly acknowledge the receipt of this Jefter. 

For and on behalf of JO Cables Limited 

~ T 

Authorised Signataty 

elling Shareholders Escrow Agrees 

Limited, deposited in the Escrow Der; 

bed to them in the Selling Sharehold 

ent dated 

we write to inform you that [describe the fail.re 

it Account 

s 

td. 

ctor 



ANNEXURE ¥ 
To: 

CDSL 

[Depository Participant] 

Copy to: 

ID Cables 
Mi. Piyush Garodia 

GYR Capital Advisors Pri ivate Limited 

Diear Sir, \N20311 6 \‘5 Fo yu3z 
Re: Escrow demat ascount number (“Escrpw Demat Account™ 

This is in furtherance of our instructions te CDSL (depository participant) dated September . 2025 for {ransfer of 7,16,200 equity shares of /D Cables Limited (the “Company™ Leld in the ¢aptioned Escroww Demat Ac Account, 10 thie refevant demat acoount(s) as mentioned ir: owr letter(s). 

[The ahovementioned 10 instructions by Es 
relevant, and details io be approprictely 

ow dgent 1o DP in forn: Annexire B or Apsexire Y o Amncture F. s 

s, the Esciow Demat Account does not 

¢ Escrow Demat Acconnt. In tifis regard, 

We have A&.awcd confirmation that pursuant to the transfer 1S per our iny 
hold any equity snarcs of tae Compeny as on date. ¥ 
please find attaghed the duly filled account elosing fo 

| 
For and on behalf of MUTG IN'hA\‘IE INDIA PRIVATE LIMYTED 

Authorised Signatoiy 

Nawie: Mr. Dhavral Ade! 

Besignation: Vice President - Privtary Market - . 
| 

ahles Ltd. 

Director 



ANNEXURE G 

To 

Mr. Piyush Garadia 

Copy to: 

JD Cables Limited 

Dear Sir, 

Re: Clause 3. of the Selling Shareholders’ Escrow Agreement 

Pursuant o Clause 3.1 of the Selling Shareholders’ Escrow Agreement, w 
for the Offer is | e] and, therefore, the Deposit Date is [e]. 

In accordance with the Selling Sharcholders” Escrow Agreement, we requ 
following Escrow Demat Account: 

Escrow demat account number_\W 505116 1S FoU Y »2 

Capitaliscd terms not defined herein shall have the meaning ascribed Agreement, 

For and on behalf of MUFG INTIME INDIA PRIVATE LIMITED 

Authorised Signatory 

Name: Mr. Dhawal Adalja 

Designation: Vice President — Primary Market 

| 

write to inform you that the Offer Op: ning Date 

est you to transfer 7,16,200 Equity Shares to the 

o them in the Selling Shareholders'} Escrow 

For JD bles Ltd. 

A 
1rectpr 



ANNEXURE H 

LIST OF AUTHORIZED SYGNATORIES 

™ Specimen Signature 

JD Cables Limited 5> A 
Mr. Piyush Garedi 

For Lead Manager 

GYR Capital Advisors Private Limited 
Mohit Baid 

[ For the Selling Sharcholders i 
T T 

1. Name: Mr. Piyush Garodia 

Designation: Promoter and Setiing Shareholder 

For the Escrow Agent 

| MUFG INTIME INDIA PRIVATE LIMITED i 
% / 

Name: Mr. Dhawal Adalja W 

Designation: Vice President — Primary Market 

For J aples Ltd. 

. 8 

Director 

A 



ANNEXURE 1 
Details of Demat Accounts of the Selli g Shareholders 

Mr. Piyush Garodia 
Name of Depository: NSDL 
Client ID: 67073291 
Depository Participant: KOTAK SECURITIES LIMITED 
DP iD: IN3002i4 
Account Name: IN30021467073291 

Cables Ltd. 

A S| 

\ Director 

For 


