b [ FEROl AN, S GEAIR, 03¢

Arthik Lipi, Page 8

Kolkata- Tuesday- July 1,

2025

vl e @ T

90 T, 03¢
ESDIC A=l Law Student & Junior Lawyer with SCLC

= e

WF[WWWWQE\WW
{fS3i G | 2f: foaely Ao |

moﬁmmmaﬁaﬁmﬁmmawaw
SO I THAIAT IR TWAPF 7 CNAITTR wo ©F 2D
1, @3 we e @2 FaE ©© Sraldd FHCE (SNRf1as)
fugtor Sifera oo (APTTed @i ) @<k (Tigefsa)
T G (Feesfst) I Somiel (Meaa =jten 41 (AF
T T PR (G 12 *Iolfa 21 Rie e, oprer a2,
WfZeT € AR AR ST T8 7 T AP
53 o™ ¢ (FOI&! FITH (FRTT @y ARG
fRCteT @8 3ot NiEe e 993l w21 @Ried 9]
T2 (ACF 3R Gl (G PR AT T 7P
FAICA AT AN 77 G 9411, AN S0 &l BIfp Bitaeal ifiy
@ PG SITeT SITeT (2 AL 20 ST SIS IV |

P~

T .%

i > iy

W?Kﬁmﬁﬁsﬁ_ﬁ%@ﬁmm ©F I wY
5Tl 2R (ol 4T A{Te= NGTT AR 7ol <102 | 92 ST
T2 dftomil e Toifgs e | 4T sfe Sopcs gam
CIR SVl A1 7T F0 S0 |

oY ATl Tl
RIS CRRICTATAGIR

Fedrel  : SFI 3@l
IGIACK O )
e TR ; @ AfRRg
LS, T T o7 N[ G
sz ofe wow e
SEaAeed AT (AR
Al FCAT |

3 fogwa afotga =i

TieTd e SoeE
TISAMA [0 701 ue

FER!: RO 0, S
SIS SICHE SrIofe e [l
o I o (o B L (€

SIS, SerleT eIl <
FEE @ @RS TT @R
ST A 30N (TR | @3

A 91“1@ D) ':*l IR NS
A8 ST GRS 28

~ARERSTS, SREWE FReATET
TR AR (@ S =l

fRezats Tow
(T

fToien =i

FGC AR

FEFNO! ¢ IR 719 =T 40,

||t
42 T Ol 202 ST e Ot 95 @ (°F S oM 2 AT sy et sl ey 0t | A1 7 - 1 o7 2,
R 9o R CWT%\ fFeite o i wife ofs st wat 3R semd Tiedal SINE 99ty @ @Tﬂmﬁm@fﬂﬁiwﬁ

e | S TR A R e et oo AceTe, o 2ifS S ares elfowe |

AL AL @AY, T4
T WY NN 4F GAS
@@ @ 2,

2 TG FeT G0 [T rworola A+ @ pwcee e w1135«
|3 o S WA A o eior s St A sifste o e fRgh cof e

Sk [ I C AGER

o@emw%wﬁammmxﬁ— Al ¢ R
NS I W 20 BIT (372 e (T | T (A A A SN IS
(¢ Wl oS | IS @ Teieel 7@ <R weH o (Fl@ TR ARG A

iR | TS A | 7735, (T @R [P o foeiRnefis

Bfeenz wm @, cime | Soime e tofd, Tiew e | T fofe e fowiza e,

|| Sreal SR ST e TRl (P Rewl @3 23feq 9 | @ THo A, ©rF

S A SR (e @A e 1o | @ft fgfmmifer |[Seet @k g AFawe

SRR A A 77 | eifoe @R BRI (wble |6 ol @<k 90feifs]
) qeig-gn e, d@fb
, me ||z A Fhre S o
:‘IE%‘ =

e TR - @b AT eI
S AL SN F0F ©f
e

Qe S Tge ARG

um"‘gu Fighes

Protection for ngnv""@
-

the entire Family

Pprotection

: ,Llnl lt“ F,g,,si SO ‘7{%“1_ EMI AL
iy (5 A, 6 2 e AT ST

RICEI R Lkt IS CE I RCAIBIS

IACR| O (P 7 @R

acﬂ’a QIR SR M G (T8 ©feq @38 (312 T2l @ J0gA (Go 1| ot =13 [ A1 G RIS 2 SRR (R, TG AL2Z 7, TAOCFI

2#(fE | Wﬁ%ﬁ{ Tfce-ag afe S 727 1 7]3[ CW@@WWWW WWWWW@ G G5 NG AT AT

3R T GRIGFIRN SfeT

(@ICA G2 A9 7T 2fs i
feferiafe e el st 93« Foga MY Twiew | ST

o fem oprnih
oferal Wifee v satm

Tifwla : aizs-rsfaet 3k
et Tiferia wfeewer
#fs i ooe afcwrfors s
o wiferee s
ifez vz T c@Ee freac |
oI @2 AAfacaar g s

T SoRORH BT | (AT
a7, el B e @y

st i gep] ol acem,
FRRYre 2| @3 =
el TGS FHT=i7 TCet
Tl Wi, Sl

TElR 203¢ AT A G
w03sfb *=a 88cfbae @
e SAfcEal wsl
oo fge =, A MR
Jeed e e
s Al Wi
DIES I E B IS EIIUEN
AR FFAO] IS
A G KEgeen sl
@8 GFIoAT -
4B FKPeTO TSP FCA |
@2 ALRIA ST I,
o1 wferal @b fRaTsgCeD
OU-ATICOT AP AN
Jg AR AR A, A
AfES1l, Srerwdi oie, Ffee

FaFrel Raeerelm [Rues e

BE fHraAlbE
CARPTEI 00 T7 SNET 57 S, (el afre! 17,
AT I7J31 2w B I CICal ATG (A AGR 7 2L |
8 O SPRELRE FIA el e FfE 9,
PO wElfee 25 Ao Tivs gl FIE

TR ey I | AR g SeE, ag wR, oo TR

FGCTD, SIGRAG @3]
Y- ATC AIFIA

SCAS e 2RPCS A
fmisrel, SN g AR
faf*se w3 eitrg At B/
b S (AN ) B
T 193 FTH TR e
AR oyfE,  wiReRE

GizfeR STttt @3k Sl

FEFellCaRel (eIl [ReseeTy
JRze G ErRE AR
R AP 2’V A
agghre TRy [
R ER R CIFACAS G DR
P |
“AfacEal il Recares
M wfewe! @R SiToR
AR (@ ISR (o S|
TR b THe I

T o 3fomm Gz

TIRCE el el afefer T cwm oml

A craslas Tede
I NH?N’]'H AW A8
e @ FCE, ANSH Fiol
AT 2T S Wi
FAC, AR A0y R NTT
Ty “AfEag o Ro%eIeH
R, 3fHs e ANweea
CEENEL SRR R
@ATARE SRPEHIE 2T
@‘7{? SOMORA  RIC, JFIH,
T T2 S 0¥ SIH BT @R

AF-(HwE Sl
IFER FHTR FATIFICH 76T
(FFIT MBI GRS
(IR T 2T &l 9%
WA GIFHT®  ([ATTAZT
SHPFEIT  PNiFee S
FAE@|I I BT
29 a?ﬂgﬁ_\v 9HE AL
AT GHEG @
TH{Tel9] IR AL AR |

It (i o o Tewreln i i, <] 79 372 ATere
T ARATE T TG FA T SFIESF A5 S (T
€ T TG | B eI IR BTpicel IPrsis 261 @ w2o
TAfge  fRrem AR GRS SR |

3 YO OIS (NE

faeiet RS Feoas-9
AT AT LB SRATIFO 0,
Ffoa1 grae S @ I3

FeTdrel : zwcdel iy

O g7l Selalfs Y e HRREIR A |

B g £ o ) O o T 11 S T % A
SfeiofieT ZAPBIED ((OCTHFT AFECTH BRG]
TwYE @3 PelelE (9HPee)-te, @G =R

ERENIE B AC IIRCISIE (R

A1 @ foRg I T (W |

SfIBIeT SHLANIFOR Aafod
ARE  GFE Goe
TAAINCE AT A

Pfeen ez [(eaw

el S T2 (ATTAR)
Al G @R w2
ST A0, Y2Eweg Al
i | 2oATSIE Ah (e -9F Sfese

B fAoliie : g el GRE e S SO O CW\N‘MJ
AR AW FoI AMAICIR IR A1 | SIRf| 26 AT
AR 2egHCTR N1 MG S SO FoAT AR, I 2], 2!
IS (TR ST AN I S (P, AT SR, G AR,

zmcall Reaes |

@R e ve q=g I
TG FFF (A cono
TAR), 7S Tt ¢ Tn

el B | 2 275t AR TR (e (AP, ©. Sfefdia 21,
e Soifge fere olvfe Tolyl qitefy, Siffe e

GBI BANRCET G 2038
Ated oo aaferssio

RIS (IR, 3722 TS G 72 A AT | SR SN
SleaR, TRBF Ao e e Soife forer famt wit, eI
e AR qGA, FoU T=s (HIGS, S BB, (ol
T wEl RS € Rl (TR, $2F S, SRS 43,
LG, ARG T GO T alsie St 3Twel SR
34 | TR IS TR ARBE @ 2fFsmT 7REa
AT AR ¢ Afedrel ¢ =i S FF
FECAITTO 2 (Al XS e @ FFLAor ARG
ST FICCSHT | G (N6 =Nl (o7 9441 |

R | e 5y ME™
ST S TS S ©fF
IF 4TTFT ¢ JU UF T
PR T ©of$ FAER
%19, o7 2N6a Suifgesfs
3 oo foqt waga
e e | UAT FH0
s am Snicoiea ferafer

StIE  (9eaf®)-te, @b

TOR @ FACHA YFOA JFI0
(wEta)-te, @ 2ha
e e T SNt SIfRieE
TRAR I WEG-TS
G 2o Srer® Foe @)
AT AT A& FACRICH
o4, oY «wienenfo
qMqE (A AT W
Pleoal ARem A
srrl Tucere, Gl el fce

B @Folm, ew  fae
Ge14fS 43R e as SIfbifaa
& uote  Twereld

awfGents T 2| Bew
e Dfewma S G
SPLEFOR  ANE T
e JIRT I P19
IS (AR Gl @GR
Fafere TR wige <3
qg AT WO (A R
e oo & AR
PRI (STE (T |

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT
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JD CABLES LIMITED

CIN: U29253WB2015PLC206712

Our Company was originally incorporated as ‘JD Cables Private Limited’ a private limited company under the Companies Act, 2013 at Kolkata, West Bengal,
pursuant to a certificate of incorporation dated June 12, 2015, issued by the Registrar of Companies, West Bengal (“RoC”). Thereafter, name of our Company was
changed from ‘JD Cables Private Limited to 'JD Cables Limited’, consequent to name change, pursuant to a special resolution passed by the shareholders of our
Company on October 28, 2024, and a fresh certificate of incorporation consequent to change of name was issued by the Registrar of Companies, Central Processing
Centre on December 02, 2024. For further details, please refer to chapter titled “History and Certain Corporate Matters” beginning on Page No. 125 of this Draft
Red Herring Prospectus.
Registered Office: Arch Square X2, 14th Floor, 1401, Salt Lake Sector V, Near College More, Sech Bhawan, North 24 Parganas,
Salt Lake, West Bengal, India, 700091
Telephone: +91 7439864020; E-mail: compliance@jdcables.in : Website: https://jJdcables.in/

Contact Person: Ms. Swati Mittal, Company Secretary & Compliance Officer;

OUR PROMOTER: MR. PIYUSH GARODIA

"THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON SME PLATFORM OF BOMBAY STOCK EXCHANGE (“BSE”)."

|_THE ISSUE J

INITIAL PUBLIC OFFER OF UPTO 65,00,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH ("EQUITY SHARES") OF JD CABLES LIMITED (THE “COMPANY” OR “JCL’ OR
“ISSUER”) AT AN OFFER PRICE OF X [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [ +] PER EQUITY SHARE) FOR CASH, AGGREGATING UPTO X [+] LACS (“PUBLIC
OFFER”) COMPRISING A FRESH ISSUE OF UPT0 57,00,000 EQUITY SHARES AGGREGATING TO X [ ] LAKH BY OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF
UP TO 8,00,000 EQUITY SHARES BY MR. PIYUSH GORADIA (“THE SELLING SHAREHOLDER”) AGGREGATING TO RS. [*] LAKHS (“OFFER FOR SALE”) OUT OF THE OFFER, [°]
EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE PUBLIC
OFFER LESS MARKET MAKER RESERVATION PORTION L.E. OFFER OF [ <] EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN OFFER PRICE OF % [+] PER EQUITY SHARE FOR
CASH, AGGREGATING UPTO X [+] LACS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE [*] % AND [*] %
RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY AND THE PROMOTER IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL
[+] EDITION OF [ ] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [ ] EDITION OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND
A BENGALI REGIONAL NEWSPAPER (BENGALI BEING THE REGIONAL LANGUAGE OF WEST BENGAL WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING
DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BOMBAY STOCK EXCHANGE (“BSE”) FOR THE PURPOSES OF UPLOADING ON THEIR
WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED
(THE “SEBI ICDR REGULATIONS”).

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/Issue
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing extend the Bid/Issue
Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue Period, if applicable,
shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the
Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation
229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for allocation ona
proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to
60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares
available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one third of such portion is reserved for applicants with application size of more than 2 lots
and up to such lots equivalent to not more than % 10,00,000 and (b) two-third of such portion was reserved for applicants with application size of more than % 10,00,000 provided that the
unsubscribed portion in either of such subcategories could have been allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35.00% of the Net
Issue shall be available for allocation to Individual Investors who applies for minimum application size in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
from them at or above the Issue Price. All Bidders are required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount (ASBA”) process by
providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or
under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details,
see “Offer Procedure” on page 201 of this Draft Red Herring Prospectus.

This public announcement is being made in compliance with the Regulation 247 of SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025 vide notification dated
March 03", 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies to inform the public that our Company is proposing,
subject to applicable statutory and regulatory requirements, receipt requisite approvals, market conditions and other considerations, to undertake initial public offering of its Equity Shares
pursuantto the offer and DRHP dated June 30, 2025 which has been filed with the SME Platform of BSE Limited.

Pursuant to SEBI (ICDR) (Amendment) Regulations, 2025 on March 03", 2025 and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME
companies, for fulfilling all additional eligibility criteria, the DRHP filed with the SME Platform of BSE Limited (BSE SME) shall be made available to the public for comments, if any, for a
period of at least 21 days, from the date of such filing by hosting it on the website of the BSE at https://www.bseindia.com/ and the website of the Company at https://jdcables.in/ and at the
website of BRLM i.e. GYR Capital Advisors Private Limited at https://gyrcapitaladvisors.com Our Company hereby invites the members of the public to give their comments on the DRHP
filed with the SME Platform of BSE Limited (BSE SME) with respect to disclosures made in DRHP. The members of the public are requested to send a copy of their comments to Stock
Exchange, to Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses mentioned below. All comments must be received by BSE, and/or
our Company and/or Company Secretary and Compliance Officer of our Company and/or the BRLM in relation to the offer on or before 5 p.m. on the 21st day from the aforesaid date of filing
the DRHP with BSE SME.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange
Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors"
beginning on page 28 of the Draft Red Herring Prospectus.

Any decision to invest in the equity shares described in the Draft Red Herring Prospectus may only be taken after a Red Herring Prospectus has been filed with the ROC and must be made
solely onthe basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus. The equity shares, when offered
through the Red Herring Prospectus, are proposed to be listed on SME Platform of BSE (‘BSE SME'). For details of the share capital and capital structure of our Company and the names of
the signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, see “Capital Structure" beginning on page 59 of the Draft Red Herring
Prospectus. The liability of the members of our Company is limited. For details of the main objects of our Company as contained in our Memorandum of Association, see “Our History and
Certain Corporate Matters” beginning on page 125 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

CYR (O MUFG

Capital Advisors
LARITY | TRUST | GROWTH

GYR CAPITAL ADVISORS PRIVATELIMITED | MUFG INTIME INDIA PRIVATE LIMITED Tol.: +917433864020 ‘

SEBI Registration Number: INM000012810 | SEBI Registration No.: INRO00004058 E-mail: compliance@jdcables.in

Address: 428, Gala Empire, Near JB Tower, | Address: C-101, 1st Floor, 247 Park, Lal Bhadur Shastri| Website: hitos://idcables.in/

Drive in Road, Thaltej, Ahmedabad -380 054, | Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India [ nvestors can contact our Company Secretary and
Telephone No: +91 8108114949 Compliance Officer, the Lead Managers or the Registrar to
Website: www.linkintime.co.in the Issue, in case of any pre-issue or post-issue related

Gujarat, India.
Email ID: jdcables.smeipo@in.mpms.mufg.com problems, such as non-receipt of letters of allotment, non-

Telephone No: +91 8777564648
Website: www.gyrcapitaladvisors.com

Contact Person: Ms. Shanti Gopalkrishnan credit of allotted Equity Shares in the respective

o beneficiary account, non-receipt of refund orders and

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Swati Mittal

Address: Arch Square X2, 14th Floor, 1401, Salt Lake
Sector V, Near College More, Sech Bhawan, North 24
Parganas, Salt Lake, West Bengal, India, 700091

Contact Person: Mrs. Vrunda Pathak /

Email ID: info@gyrcapitaladvisors.com
Mr. Kaushik Khambhadiya non-receipt of funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
FOR JD CABLES LIMITED
ON BEHALF OF THE BOARD OF DIRECTORS
Sd/-
PLACE: KOLKATA MS. SWATI MITTAL
DATE: JUNE 30, 2025 COMPANY SECRETARY AND COMPLIANCE OFFICER

Disclaimer: JD Cables Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus on June 30, 2025. The Draft Red Herring Prospectus is available on the website of BSE SME at
https://www.bseindia.com/ and is available on the websites of the BRLM at https://gyrcapitaladvisors.com/offer-documents/ and also on the website of the Company
hitps://www.airflow.co.in/ Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk
Factors” beginning on page 28 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act') or any state securities laws in the United States, and
unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in'offshore transactions'in reliance on
Regulation"S" underthe Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.




